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IN THE UNITED STATES DISTRICT COURT
FOR THE SOUTHERN DISTRICT OF NEW YORK

JEFFREY LAYDON, on behalf of himself and all others
similarly situated,

Plaintiff,
- against -

THE BANK OF TOKYO-MITSUBISHI UFJ, LTD., THE
SUMITOMO TRUST AND BANKING CO., LTD., THE
NORINCHUKIN BANK, MITSUBISHI UFJ TRUST AND
BANKING CORPORATION, SUMITOMO MITSUI
BANKING CORPORATION, J.P. MORGAN CHASE & CO.,
J.P. MORGAN CHASE BANK, NATIONAL
ASSOCIATION, J.P. MORGAN SECURITIES PLC,
MIZUHO CORPORATE BANK, LTD., DEUTSCHE BANK
AG, THE SHOKO CHUKIN BANK, LTD., SHINKIN
CENTRAL BANK, UBS AG, UBS SECURITIES JAPAN CO.
LTD., THE BANK OF YOKOHAMA, LTD., SOCIETE
GENERALE SA, THE ROYAL BANK OF SCOTLAND
GROUP PLC, THE ROYAL BANK OF SCOTLAND PLC,
RBS SECURITIES JAPAN LIMITED, BARCLAYS BANK
PLC, CITIBANK, NA, CITIGROUP, INC., CITIBANK,
JAPAN LTD., CITIGROUP GLOBAL MARKETS JAPAN,
INC., COOPERATIEVE CENTRALE RAIFFEISEN-
BOERENLEENBANK B.A., HSBC HOLDINGS PLC, HSBC
BANK PLC, LLOYDS BANKING GROUP PLC, ICAP
EUROPE LIMITED, R.P. MARTIN HOLDINGS LIMITED,
MARTIN BROKERS (UK) LTD., TULLETT PREBON PLC,
AND JOHN DOE NOS. 1-50,

Defendants.

Docket No. 12-cv-3419
(GBD)
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FUND LIQUIDATION HOLDINGS LLC as assignee and Docket No. 15-cv-5844
successor-in-interest to Sonterra Capital Master Fund, Ltd., (GBD)

HAYMAN CAPITAL MASTER FUND, L.P., JAPAN
MACRO OPPORTUNITIES MASTER FUND, L.P., and
CALIFORNIA STATE TEACHERS’ RETIREMENT
SYSTEM, on behalf of themselves and all others similarly
situated,

Plaintiffs,
- against -

UBS AG, UBS SECURITIES JAPAN CO. LTD., SOCIETE
GENERALE S.A., NATWEST GROUP PLC, NATWEST
MARKETS PLC, NATWEST MARKETS SECURITIES
JAPAN LTD, NATWEST MARKETS SECURITIES, INC.,
BARCLAYS BANK PLC, BARCLAYS PLC,
COOPERATIEVE RABOBANK U.A., LLOYDS BANKING
GROUP PLC, LLOYDS BANK PLC, NEX
INTERNATIONAL LIMITED, ICAP EUROPE LIMITED, TP
ICAP PLC, BANK OF AMERICA CORPORATION, BANK
OF AMERICA, N.A., MERRILL LYNCH
INTERNATIONAL, AND JOHN DOE NOS. 1-50,

Defendants.

DECLARATION OF STEVEN J. STRAUB ON BEHALF OF A.B. DATA, LTD.
REGARDING NOTICE ADMINISTRATION

Pursuant to 28 U.S.C. §1746, I, Steven J. Straub, declare:

1. I am the Claimant Operations Director of A.B. Data, Ltd’s Class Action
Administration Division (“A.B. Data). I am over 21 years of age and am not a party to the above-
captioned action. My business address is 600 A.B. Data Drive, Milwaukee, WI 53217, and my
telephone number is 414-961-7551. 1 have personal knowledge of the facts set forth herein and,

if called as a witness, could and would testify competently thereto.
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2. I submit this Declaration in order to provide the Court and the parties to the above
captioned class action litigations (“Actions”) with information regarding the mailing of the Notice
of Proposed Class Action Settlements, March 14, 2023 Fairness Hearing Thereon, and Settlement
Class Members’ Rights (the “Mailed Notice”) and Proof of Claim and Release (the “Claim Form”
and collectively with the Mailed Notice, the “Notice Packet”), the publication of Publication
Notice, the establishment and maintenance of a website, and other administrative activities.

3. A.B. Data was previously appointed as Settlement Administrator relating to earlier
settlements in the Actions. A.B. Data received 30,603 claims in connection with those settlements.

4. Pursuant to Paragraph 6 of the Order Preliminarily Approving Proposed Settlement
with Nex International Limited (F/K/A ICAP PLC) and ICAP Europe Limited (collectively,
“ICAP”)),and Scheduling Hearing for Final Approval Thereof, and Approving the Proposed Form
and Program of Notice to the Class, entered on October 5, 2022 (ECF No. 1060), Paragraph 6 of
the Order Preliminarily Approving Proposed Settlement with Barclays Bank PLC, Barclays
Capital Inc., and Barclays PLC (collectively, “Barclays”),! and Scheduling Hearing for Final
Approval Thereof, and Approving the Proposed Form and Program of Notice to the Class, entered
on October 5, 2022 (ECF No. 1061) and Paragraph 6 of the Order Preliminarily Approving
Proposed Settlement with TP ICAP (F/K/A Tullett Prebon PLC and N/K/A TP ICAP Finance
PLC)(“Tullett Prebon”), and Scheduling Hearing for Final Approval Thereof, and Approving the

Proposed Form and Program of Notice to the Class, entered on October 5, 2022 (ECF No. 1062)

! Collectively, Barclays, ICAP, and Tullett Prebon are herein referred to as the “Settling Defendants.” Unless
otherwise indicated, ECF citations are to the docket in Laydon v. The Bank of Tokyo-Mitsubishi UFJ, Ltd., et al.
(Laydon v. Mizuho Bank, Ltd.), No. 12-cv-3419 (GBD) (S.D.N.Y.) (“Laydon”). “Sonterra” refers to Fund
Liguidation Holdings LLC, et al. v. UBS AG, et al. (Sonterra Capital Master Fund, Ltd., et al. v. UBS AG, et al.), No
15-cv-5844 (GBD) (S.D.N.Y.).
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(collectively, the “Preliminary Approval Orders”), the Court appointed A.B. Data to serve as
Settlement Administrator to supervise and administer the notice procedure in connection with the
proposed Settlement. This Declaration reports the implementation of the notice program (see
Declaration of Linda V. Young, attached as Ex. 4 to the Declaration of Vincent Briganti, Esq.,
ECF No. 1049-4; which consists of the following:

A. Disseminating copies of the Mailed Notice to potential Settlement Class Members,
including: i) Euroyen-Based Derivatives? counterparties of Settling Defendants and
prior settling Defendants in these Actions; ii) members of the International Swaps
and Derivatives Association, Inc. (“ISDA”); iii) senior executives of hedge funds,
investment banks, and real-estate companies; iv) financial executives, including
pension fund managers and derivatives traders, responsible for managing Euroyen
exposure; v) individual traders and brokers who have transacted in the Euroyen
market during the Class Period; vi) the Chicago Mercantile Exchange’s (“CME”)
of large traders, including those who transacted in Euroyen TIBOR and yen
currency futures contracts; and vii) A.B. Data’s proprietary list of banks, brokers
and other investors;

B. Publishing and releasing the Publication Notice as follows: 1) The Wall Street
Journal; ii) Investor’s Business Daily; iii) Financial Times; 1v) Barron’s;
v) Euromoney vi) Hedge Fund Alert; vii) Grant’s Interest Rate Observer;
viil) Stocks & Commodities; 1x) GlobalCapital.com; and x) PR Newswire;

C. Disseminating notice electronically by email through: 1) Stocks & Commodities

D. Maintaining a case-specific website, which made available copies of
the Mailed Notice and  Proof of Claim and Release forms in
downloadable form, as well as other case-related documents, at
www.EuroyenSettlement.com.

2 “Buroyen-Based Derivatives” means: (i) a Euroyen TIBOR futures contract on the Chicago Mercantile Exchange
(“CME”); (ii)) a Euroyen TIBOR futures contract on the Tokyo Financial Exchange, Inc. (“TFX”), Singapore
Exchange (“SGX”), or London International Financial Futures and Options Exchange (“LIFFE”) entered into by a
U.S. Person, or by a Person from or through a location within the U.S.; (iii) a Japanese Yen currency futures contract
on the CME; (iv) a Yen-LIBOR- and/or Euroyen TIBOR-based interest rate swap entered into by a U.S. Person, or by
a Person from or through a location within the U.S.; (v) an option on a Yen-LIBOR- and/or a Euroyen TIBOR-based
interest rate swap (“swaption”) entered into by a U.S. Person, or by a Person from or through a location within the
U.S.; (vi) a Japanese Yen currency forward agreement entered into by a U.S. Person, or by a Person from or through
a location within the U.S.; and/or (vii) a Yen-LIBOR- and/or Euroyen TIBOR-based forward rate agreement entered
into by a U.S. Person, or by a Person from or through a location within the U.S.
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DIRECT MAIL NOTICE

5. On or about August 9, 2016, A.B. Data received from Class Counsel files
containing both the names and addresses of largest traders of CME Yen currency futures and CME
Euroyen TIBOR futures. According to the CFTC’s Commitments of Traders reports, on average
during the Class Period, 76% of Euroyen TIBOR futures contracts and 82% of Japanese Yen
futures contracts were held by large traders. In addition to the large traders and clearing brokers,
the file further identified the futures commission merchants or other firms which filed the large
trader reports on behalf of each large trader. The data received was electronically processed by
A.B. Data to ensure adequate address formatting and the elimination of duplicate names and
addresses. The names and addresses were then loaded to a segregated database created for these
Actions.

6. On or about August 10, 2016, A.B. Data received from Class Counsel files
containing both the names and addresses of Euroyen-Based Derivatives counterparties of Citi.
On August 18, 2016, A.B. Data subsequently received revised files from Class Counsel on behalf
of Citi to be used as part of the initial notice mailing. The data received was electronically
processed by A.B. Data to ensure adequate address formatting and the elimination of duplicate
names and addresses. The names and addresses were then loaded to a segregated database created
for these Actions.

7. On August 11, 2016 and August 18, 2016, A.B. Data received from counsel for
Defendant HSBC files containing both the names and addresses of Euroyen-Based Derivatives
counterparties of HSBC. The data received was electronically processed by A.B. Data to ensure
adequate address formatting and the elimination of duplicate names and addresses. The names and

addresses were then loaded to a segregated database created for these Actions.
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8. A.B. Data maintains a database of the largest banks, brokerage houses and clearing
firms, and members of ISDA. For these Actions, A.B. Data further supplemented this database
with clearing members from the Tokyo Foreign Exchange and Singapore Exchange Ltd., agents
and brokers selling FOREX services, senior executives of hedge funds, investment banks, and real-
estate companies, currency traders dealing with yen, pension-fund managers and derivatives
traders, FOREX market traders and the largest foreign-exchange and interest-rate-derivatives
dealers in the United States (the “A.B. Data Mailing Database™).

0. A.B. Data compiled all of the names and addresses referenced in § 4 - 8 above
resulting in 119,998 distinct records for mailing as of August 18, 2017 (the “Initial Mailing List”).
A.B. Data standardized and updated the Initial Mailing List addresses using NCOALink.

10. On October 20, 2017, A.B. Data received from counsel files containing both the
names and addresses of Euroyen-Based Derivatives counterparties of Deutsche Bank. On October
24, 2017, A.B. Data received from counsel files containing both the names and addresses of
Euroyen-Based Derivatives counterparties of JPMorgan. As a result, 6,692 additional distinct
records were derived from the Euroyen-Based Derivatives counterparties of Deutsche Bank and
JPMorgan and added to the Initial Mailing List.

11. On March 29, 2018, A.B. Data received from counsel files containing both the
names and addresses of Euroyen-Based Derivatives counterparties of BTMU. As a result, 3,596
additional distinct records were derived from the Euroyen-Based Derivatives counterparties of
BTMU and added to the Initial Mailing List.

12. On October 4, 2019, A.B. Data received from counsel separate files containing both
the names and addresses of Euroyen-Based Derivatives counterparties of (a) Resona, (b)

Sumitomo, and (c) Shoko Chukin. On October 8, 2019, A.B. Data received from counsel files
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containing both the names and addresses of Euroyen-Based Derivatives counterparties of Shinkin.
On October 11, 2019, A.B. Data received from counsel files containing both the names and
addresses of Euroyen-Based Derivatives counterparties of The Bank of Yokohama.

13. As a result, seven (7) additional distinct records were derived from the Euroyen-
Based Derivatives counterparties of Sumitomo and added to the Initial Mailing List. No additional
distinct records were derived from the counterparties provided by The Bank of Yokohama,
Shinkin, Shoko Chukin, or Resona.

14. On December 6, 2022, A.B. Data received from counsel files containing the names
and addresses of Euroyen-Based Derivatives counterparties of Barclays. On December 6, 2022,
A.B. Data received from counsel files containing the names of Euroyen-Based Derivatives
counterparties of I[CAP. On December 6, 2022, A.B. Data received from counsel files containing
the names of Euroyen-Based Derivatives counterparties of Tullett Prebon.

15. As aresult, 5,773 additional distinct records were derived from the Euroyen-Based
Derivatives counterparties of Barclays, ICAP and Tullett Prebon and added to the Initial Mailing
List.

16. Pursuant to Paragraph 13 of the Preliminary Approval Orders, the mailing was to
be commenced no later than November 4, 2022 and be completed no later than ninety (90) days
after the date of the Orders. Beginning November 4, 2022 , A.B. Data caused 133,352 Notice
Packets to be mailed via first-class mail, postage prepaid, to persons and entities on the Initial
Mailing List. A true and accurate copy of the Notice Packet is attached hereto as Exhibit A.

17. As of January 10, 2023, 3,273 Notice Packets were returned by the USPS to
A.B. Data as undeliverable as addressed (“UAA”). Of those returned UAA, 5 had forwarding

addresses and were promptly re-mailed to the updated address. The remaining 3,268 were



Case 1:12-cv-03419-GBD-SLC Document 1070 Filed 01/24/23 Page 8 of 58

processed through LexisNexis and/or other publicly available databases to obtain an updated
address. Of these, 440 new addresses were obtained and A.B. Data promptly re-mailed the Notice
Packets to these potential Settlement Class Members.

18. In aggregate, 133,797 Notice Packets were disseminated to potential Settlement
Class Members as of January 10, 2023.

MEDIA NOTICE

19. In accordance with Paragraph 14 of the Preliminary Approval Orders and as
described in the Proposed Notice Program (ECF No. 1049-4) approved by the Court, A.B. Data
utilized paid and earned media to reach unidentifiable Class Members, including national financial
newspapers, national financial magazines, national targeted financial websites, email notice
through an email “blast” financial website, national sponsorship of an e-newsletter financial
website, online notice on a business social media platform, keyword search sponsorship and earned
media, including a news release.

20. On November 4, 2022, A.B. Data caused the Publication Notice to be released via
PR Newswire. A copy of the proof of publication over PR Newswire is attached hereto as Exhibit
B.

21. A.B. Data placed sponsored links to appear on Google and other search engines.

22. Beginning on November 4, 2022, A.B. Data caused the Publication Notice to be

placed in each of the following publications. A copy of the Publication Notice is attached hereto as

Exhibit C.
Publication Issue Date
Financial Times (U.S. audience only) November 7, 2022
The Wall Street Journal (U.S. audience November 4, 2022
only)
Investor’s Business Daily November 7, 2022
Barron’s November 7, 2022
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Euromoney November-December 2022
Grant’s Interest Rate Observer November 11, 2022
Hedgefund Alert November 16, 2022

Stocks & Commodities December 2022

23. Beginning on November 4, 2022 A.B. Data caused banner ads to be placed on the

following websites. A sample copy of the banner ads is attached hereto as Exhibit D.

Website Date

GlobalCapital.com November 4 through December 4, 2022
EuroMoney November 4 through December 4, 2022
Stocks & Commodities November 4 through December 4, 2022
Google Display Network November 4 through December 4, 2022
AdPulse November 4 through December 4, 2022
LinkedIn November 4 through December 4, 2022

24. On November 16, 2022 A.B. Data caused banner ads to be placed at the top of the
newsletter to “opt-in” subscribers of the Stocks & Commodities financial newsletter. A sample copy
of a newsletter is attached hereto as Exhibit E.

25. On November 9, 2022 A.B. Data coordinated an email blast of the Publication
Notice to be sent to “opt-in” subscribers of Stocks & Commodities. A copy of the email is attached
hereto as Exhibit F.

WEBSITE

26. In accordance with previous Orders in the Actions, on or about August 5, 2016,

A.B. Data established the case-specific website, www.EuroyenSettlement.com. Pursuant to the
paragraph 15 of the Preliminary Approval Orders, A.B. Data has continued to maintain the
website. The website lists, among other things, the exclusion, objection and claim filing deadlines,
the date and time of the Fairness Hearing, general information regarding the case and its current
status, and provides answers to frequently asked questions. Users of the website can view and

download copies of the Settlement Agreements (including exhibits), the Preliminary Approval
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Orders, the Mailed and Publication Notices, the Proof of Claim and Release, and copies of other
court documents. A true and accurate copy of the web homepage is attached as Exhibit G.

27. Additionally, the website includes an email address (info@euroyensettlement.com)
for claimants to contact A.B. Data with questions or for any additional information.

28. From the date this mailing commenced to the date of this Declaration, the website
has been visited 30,107 times.

TOLL-FREE TELEPHONE LINE

29. In accordance with previous Orders for the Actions, on or about August 5, 2016, a
case-specific toll-free number, 866-217-4453, was established with an Interactive Voice Response
system and live operators. Pursuant to the paragraph 16 of the Preliminary Approval Orders, A.B.
Data has continued to maintain the website. Callers to the toll-free number are presented with a
series of choices to respond to basic question. If callers need further help, they have the option to
be transferred to a live operator during business hours.

30. As of the date of this Declaration, 2,629 callers have called the toll-free number.

REPORT ON EXCLUSIONS

31. Pursuant to Paragraph 24 of the Preliminary Approval Orders and Section I11.C of
the Mailed Notice, those members of the Class requesting exclusion were to provide the following
information: (i) the name, address, and telephone number of the member of the Settlement Class;
(1) a list of all trade names or business names that the member of the Settlement Class requests to
be excluded; (iii) the name of the Actions (“Laydon v. Mizuho Bank, Ltd., et al., No. 12-cv-3419
(GBD) (S.D.N.Y.)” and Sonterra Capital Master Fund Ltd. et al v. UBS AG, et al., No. 15-cv-
5844 (GBD) (S.D.N.Y.)”); (iv) a statement certifying such person is a member of the Settlement

Class; (v) a description of the Euroyen-Based Derivatives transactions entered into by the member

10
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of the Settlement Class that fall within the Settlement Class definition (including, for each
transaction, the identity of the broker, the date of the transaction, the type (including direction) of
the transaction, the counterparty (if any), the exchange on which the transaction occurred (if any),
any transaction identification numbers, the rate, and the notional amount of the transaction); (vi) a
statement that “I/we hereby request that I/'we be excluded from the Settlement Class in Laydon v.
Mizuho Bank, Ltd., et al., No. 12-cv-3419 (GBD) (S.D.N.Y.) and Sonterra Capital Master Fund
Ltd. et al v. UBS AG, et al., No. 15-cv-5844 (GBD) (S.D.N.Y.); and (vii) a statement specifying
whether such person is requesting exclusion from the Settlement Class as it relates to the
Settlements. All written requests must be signed by the member of the Settlement Class (or his,
her or its legally authorized representative) notarized, and sent by U.S first class mail (or if sent
from outside the U.S. by a service that provides for guaranteed delivery within five (5) or fewer
calendar days of mailing) to the Settlement Administrator postmarked no later than February 7,
2023. Pursuant to Paragraph 27 of the Preliminary Approval Orders, A.B. Data promptly logged
each Request for Exclusion that it received and provided copies of the log to Class Counsel, and
counsel for each Settling Defendant.

32. As of the date of this Declaration, A.B. Data has received one (1) request for
exclusion.

REPORT ON OBJECTIONS

33. Pursuant to Paragraph 19 of the Preliminary Approval Orders and Section I11.B of
the Mailed Notice, those members of the Settlement Class who wish to object to any aspect of the
Settlements, application for attorneys’ fees and reimbursement of expenses, or the Final Approval
Order and Final Judgment, are to file such objection with the Court and serve on Class Counsel

and counsel of record for Settling Defendants no later than February 7, 2023.

11
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34, As of the date of this Declaration, A.B. Data has not received any objections to the
Settlements and knows of no other objections sent to Class Counsel and/or counsel for Settling
Defendants.

I declare under penalty of perjury that the foregoing is true and correct.

Executed this 24th day of January 2023.

Steven J. Straub

12
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EXHIBIT A
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FORWARD TO CORPORATE HEADQUARTERS/LEGAL COUNSEL

UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEW YORK

Laydon v. Mizuho Bank, Ltd., et al. No. 12-cv-3419 (GBD)

Fund Liquidation Holdings LLC, et al. v. UBS AG, et al. No. 15-cv-5844 (GBD)

NOTICE OF PROPOSED CLASS ACTION SETTLEMENTS, MARCH 14, 2023, FAIRNESS HEARING
THEREON, AND SETTLEMENT CLASS MEMBERS’ RIGHTS

TO: ALL PERSONS AND ENTITIES WHO TRANSACTED IN EUROYEN-BASED DERIVATIVES FROM JANUARY 1,
2006 THROUGH JUNE 30, 2011, INCLUSIVE

A federal court authorized this Notice. This is not a solicitation from a lawyer.
You are not being sued.

PLEASE READ THIS ENTIRE NOTICE CAREFULLY. YOUR RIGHTS MAY BE AFFECTED BY THE ABOVE-
CAPTIONED CLASS ACTION LAWSUIT PENDING IN THE UNITED STATES DISTRICT COURT FOR THE SOUTHERN
DISTRICT OF NEW YORK. THIS NOTICE ADVISES YOU OF YOUR OPTIONS REGARDING THE CLASS ACTION
SETTLEMENTS, INCLUDING WHAT YOU MUST DO IF YOU WISH TO SHARE IN THE NET SETTLEMENT FUNDS.

If you are a brokerage firm, swaps dealer, or trustee through whom Euroyen-Based Derivatives' were traded from January
1, 2006 through June 30, 2011, inclusive, on behalf of customers that are members of the Settlement Class as defined in Section I.C.
below, you must provide the name and last known address of such customers to the Settlement Administrator at the address listed in
Section VIII below within two weeks of receiving this Notice. The Settlement Administrator will cause copies of this Notice to be
forwarded to each customer identified at the address so designated.

This Notice of the pendency of this class action and of the proposed settlements is being given pursuant to Rule 23 of the
Federal Rules of Civil Procedure and an Order of the United States District Court for the Southern District of New York (the “Court™).
The purpose of this Notice is to inform you of your rights in connection with the proposed settlements and the pendency of the above-
captioned class actions (collectively, the “Actions”) and the release of claims asserted in the Actions.

The Settling Defendants are Barclays Bank PLC, Barclays Capital Inc., and Barclays PLC (collectively, “Barclays™), Nex
International Limited (f/k/a ICAP plc) and ICAP Europe Limited (collectively, “ICAP”), and TP ICAP plc (f/k/a Tullett Prebon plc and
n/k/a TP ICAP Finance plc) (“Tullett Prebon”). The Settling Defendants have denied and continue to deny Plaintiffs’ claims.

Plaintiffs allege that Defendants manipulated and/or are otherwise responsible for the manipulation of Yen-LIBOR, Euroyen
TIBOR, and the prices of Euroyen-Based Derivatives during January 1, 2006 through June 30, 2011, inclusive (the “Class Period”).

Plaintiffs entered into a settlement agreement with Barclays on July 22, 2022, with ICAP on July 20, 2022, and with Tullett
Prebon on July 20, 2022 (the “Settlement Agreements”).? The three settlements contained in the Settlement Agreements are referred to
as the “Settlements,” and are jointly addressed by this Notice for efficiency and convenience.

Barclays, in order to resolve the claims against them, agreed collectively to pay $17,750,000 into the Escrow Account within
fifteen Business Days after entry of the Preliminary Approval Order.? The foregoing payment, plus all interest earned thereon, constitutes

! “Euroyen-Based Derivatives” means (i) a Euroyen TIBOR futures contract on the Chicago Mercantile Exchange (“CME”);
(i1) a Euroyen TIBOR futures contract on the Tokyo Financial Exchange, Inc. (“TFX”), Singapore Exchange (“SGX”), or London
International Financial Futures and Options Exchange (“LIFFE”) entered into by a U.S. Person, or by a Person from or through a location
within the U.S.; (iii) a Japanese Yen currency futures contract on the CME; (iv) a Yen-LIBOR- and/or Euroyen TIBOR-based interest
rate swap entered into by a U.S. Person, or by a Person from or through a location within the U.S.; (v) an option on a Yen-LIBOR-
and/or a Euroyen TIBOR-based interest rate swap (“swaption”) entered into by a U.S. Person, or by a Person from or through a location
within the U.S.; (vi) a Japanese Yen currency forward agreement entered into by a U.S. Person, or by a Person from or through a location
within the U.S.; and/or (vii) a Yen-LIBOR- and/or Euroyen TIBOR-based forward rate agreement entered into by a U.S. Person, or by
a Person from or through a location within the U.S.

2 The Settlement Agreements are not settlements with any other Defendant and thus are not dispositive of any of Plaintiffs’
claims against the remaining Defendants.

3 Capitalized terms, not otherwise defined herein, shall have the same meanings assigned to them in the Settlement Agreements,
as applicable.

QUESTIONS? CALL 866-217-4453 OR VISIT WWW.EUROYENSETTLEMENT.COM PAGE 1 OF 9
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the First Settlement Fund.

ICAP, in order to resolve the claims against them, agreed collectively to pay $2,375,000 into the Escrow Account within fifteen
Business Days after entry of the Preliminary Approval Order. The foregoing payment, plus all interest earned thereon, constitutes the
Second Settlement Fund.

Tullett Prebon, in order to resolve the claims against them, agreed collectively to pay $2,375,000 into the Escrow Account
within fifteen Business Days after entry of the Preliminary Approval Order. The foregoing payment, plus all interest earned thereon,
constitutes the Third Settlement Fund.

The First Settlement Fund, the Second Settlement Fund, and the Third Settlement Fund are collectively referred to as the
“Settlement Funds.”

Fairness Hearing and Right to Object. The Court has scheduled a public hearing on final approval for March 14, 2023
(“Fairness Hearing”). The purpose of the Fairness Hearing is to determine, among other things, whether the Settlements, the Plan of
Allocation, and the application by Class Counsel for attorneys’ fees and reimbursement of expenses are fair, reasonable, and adequate.
If you remain in the Settlement Class, then you may object to any aspect of the Settlements, the Plan of Allocation, Class Counsel’s
request for attorneys’ fees and expenses, or any other matters. See Section I11.B below. All objections must be made in accordance with
the instructions set forth below and must be filed with the Court and served on or before February 7, 2023 or they will not be considered.
See Section II1.B below.

Only Members of the Settlement Class Who Previously Submitted a Valid Proof of Claim and Release or Who Do So
in Response to this Notice Will Be Eligible to Participate in the Net Settlement Funds. Assuming final approval by the Court, the
twenty-two million five hundred thousand dollars ($22,500,000), plus interest, in Settlement Funds obtained from the Settling
Defendants will, net of such attorneys’ fees, costs, fees, taxes, and other deductions as are approved by the Court (the “Net Settlement
Funds”), be distributed to the members of the Settlement Class who properly complete and timely return a valid Proof of Claim and
Release form, and are entitled to distribution under the Plan of Allocation. IF YOU TIMELY SUBMITTED A VALID PROOF OF
CLAIM AND RELEASE PURSUANT TO THE CLASS NOTICE DATED JUNE 22, 2016; THE CLASS NOTICE DATED
AUGUST 3, 2017, AMENDED SEPTEMBER 14, 2017; THE CLASS NOTICE DATED MARCH 8, 2018; OR THE CLASS
NOTICE DATED DECEMBER 19, 2019, THEN YOU DO NOT HAVE TO SUBMIT A NEW PROOF OF CLAIM AND
RELEASE TO PARTICIPATE IN THESE SETTLEMENTS WITH THE SETTLING DEFENDANTS. If you did not submit a
Proof of Claim and Release pursuant to the June 22, 2016 Notice (the “2016 Notice”) related to the $58 million settlements with
Defendants R.P. Martin Holdings Limited and Martin Brokers (UK) Ltd. (collectively, “R.P. Martin”), Citigroup Inc., Citibank, N.A.,
Citibank Japan Ltd., and Citigroup Global Markets Japan Inc. (collectively, “Citi”), and HSBC Holdings plc and HSBC Bank plc
(collectively, “HSBC”); pursuant to the August 3, 2017 Notice, amended September 14, 2017 (the “2017 Notice”) related to the $148
million settlements with Defendants Deutsche Bank AG and DB Group Services (UK) Ltd. (collectively, “Deutsche Bank™) and
JPMorgan Chase & Co., JPMorgan Chase Bank, National Association, and J.P. Morgan Securities plc (collectively, “JPMorgan”);
pursuant to the March 8, 2018 Notice (the “2018 Notice™) related to the $30 million settlement with The Bank of Tokyo-Mitsubishi
UFJ, Ltd. (“BTMU”) and Mitsubishi UFJ Trust and Banking Corporation (“MUTB”); or pursuant to the December 19, 2019 Notice (the
“2019 Notice”) related to the $39,250,000 settlement with Mizuho Bank, Ltd., Mizuho Corporate Bank, Ltd., and Mizuho Trust &
Banking Co., Ltd. (collectively, “Mizuho”), The Norinchukin Bank (“Norinchukin”), and Sumitomo Mitsui Banking Corporation
(“SMBC”), and the $31,750,000 settlements with The Bank of Yokohama, Ltd. (“The Bank of Yokohama”), Shinkin Central Bank
(“Shinkin”), The Shoko Chukin Bank, Ltd. (“Shoko Chukin™), Sumitomo Mitsui Trust Bank, Ltd. (“Sumitomo”), and Resona Bank,
Ltd. (“Resona”), you must act to submit a timely Proof of Claim and Release in order to be eligible to receive any portion of the Net
Settlement Funds. Any member of the Settlement Class who previously submitted a Proof of Claim and Release in connection with the
2016 Notice, 2017 Notice, 2018 Notice, or 2019 Notice will be subject to and bound by the releases reflected in the Proof of Claim and
Release form attached hereto, unless such member submits a timely and valid request for exclusion as explained below.

Right to Exclude Yourself from the Settlement Class for Either or Both of the Settlements. The Court will exclude you
from the Settlement Class if you make a written request for exclusion from either or both of the Settlements that is postmarked to the
Settlement Administrator (A.B. Data, Ltd.) at the address set forth in Section VIII no later than February 7, 2023. See Section I11.C. To
be valid, the request for exclusion must comply with the requirements set forth in the Court’s orders dated October 5, 2022 and
summarized in Section II1.C below. If you exclude yourself from the Settlement Class, you will not be entitled to share in the Net
Settlement Funds.

L. BACKGROUND OF THE LITIGATION

A. The Nature of the Litigation

Plaintiffs allege that each Defendant, from January 1, 2006 through June 30, 2011, inclusive, manipulated or aided and abetted
the manipulation of Yen-LIBOR, Euroyen TIBOR, and the prices of Euroyen-Based Derivatives. Defendants allegedly did so by using
several means of manipulation. For example, panel banks that made the daily Yen-LIBOR and/or Euroyen TIBOR submissions to the
British Bankers’ Association and Japanese Bankers Association (the “Contributor Bank Defendants™), such as the Settling Defendants,
allegedly falsely reported their cost of borrowing in order to financially benefit their Euroyen-Based Derivatives positions. Contributor
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submissions on their behalf to benefit their Euroyen-Based Derivatives positions and used inter-dealer brokers, intermediaries between
buyers and sellers in the money markets and derivatives markets, to manipulate Yen-LIBOR, Euroyen TIBOR, and the prices of
Euroyen-Based Derivatives by disseminating false “Suggested LIBORs,” publishing false market rates on broker screens, and publishing
false bids and offers into the market.

Plaintiffs have asserted legal claims under various theories, including federal antitrust law, the Commodity Exchange Act
(“CEA”), the Racketeering Influenced and Corrupt Organizations (“RICO”) Act, and common law.

The Settling Defendants have consistently and vigorously denied Plaintiffs’ allegations. Each Settling Defendant entered into
a Settlement Agreement with Plaintiffs, despite each believing that it is not liable for the claims asserted against it, to avoid the further
expense, inconvenience, and distraction of burdensome and protracted litigation, thereby putting this controversy to rest and avoiding
the risks inherent in complex litigation.

B. Procedural History of the Laydon Action and the Sonterra Action

On April 30, 2012, Plaintiff Laydon filed a class action complaint against the Settling Defendants and other defendants. ECF
No. 1.# Thereafter, on December 3, 2012, Laydon filed a corrected first amended class action complaint adding certain bank defendants.
ECF No. 124. Laydon filed a second amended class action complaint on April 15, 2013. ECF No. 150. Defendants filed their motions
to dismiss and thirteen separate memoranda of law on June 14, 2013. ECF Nos. 204, 205-06, 208-14, 217-18, 220-21. Laydon filed his
opposition to Defendants’ motions to dismiss on August 13, 2013. ECF No. 226. Defendants filed reply memoranda on September 27,
2013. ECF Nos. 232-43. Laydon filed a sur-reply memorandum on October 9, 2013. ECF No. 245.

On March 5, 2014, the Court held a full day of oral argument on Defendants’ motions to dismiss. On March 28, 2014, the Court
granted in part and denied in part Defendants’ motions to dismiss Laydon’s second amended complaint. ECF No. 270. Defendants
moved for reconsideration of their motions to dismiss on April 11, 2014. ECF Nos. 275, 277, 278, 282. Laydon opposed the
reconsideration motions on May 9, 2014. ECF No. 290. Defendants filed reply memoranda on May 30, 2014. ECF Nos. 292, 293, 295,
296. The Court denied the motions for reconsideration on October 20, 2014. ECF No. 398.

On April 21, 2014, the Court granted Laydon leave to file a motion to amend the second amended complaint and file a proposed
third amended complaint. ECF No. 286. Laydon filed his motion to amend on June 17, 2014. ECF No. 301. The proposed third amended
complaint added Oklahoma Police Pension & Retirement System (“OPPRS”) and Stephen P. Sullivan (“Sullivan”) as proposed plaintiffs
and added claims under the RICO Act and claims for breach of the implied covenant of good faith and fair dealing against certain
Defendants. The proposed third amended complaint also sought to cure certain pleading deficiencies the Court identified in its
March 28, 2014 Order. On August 15, 2014, Defendants filed a joint opposition to the motion to amend. ECF No. 361. Laydon filed his
reply memorandum on September 22, 2014. ECF Nos. 387-388. As part of his reply, Laydon also sought to add the California State
Teachers’ Retirement System (“CalSTRS”) as a named plaintiff. The Court granted in part and denied in part Laydon’s motion to amend
on March 31, 2015. ECF No. 448. In the March 31 Order, the Court denied CalSTRS’s application to intervene without prejudice and
ordered CalSTRS to renew its application within 30 days. CalSTRS filed its letter motion to intervene on April 29, 2015. ECF No. 460.
Defendants filed their opposition on May 13, 2015. ECF No. 471. CalSTRS filed its reply on May 26, 2015. ECF No. 475. The Court
denied CalSTRS’s motion to intervene on October 8, 2015. ECF No. 525. CalSTRS timely filed a notice of appeal on November 9, 2015.
ECF No. 535. On February 22, 2016, CalSTRS filed its appellate brief with the Second Circuit, challenging the denial of its motion for
intervention. California State Teachers’ Retirement System v. Mizuho Bank, Ltd., et al., No. 15-3588-cv (2d Cir.). On May 23, 2016,
Defendants filed their opposition to CalSTRS’s appeal in the Second Circuit. /d. On June 9, 2016, CalSTRS dismissed its appeal in the
Second Circuit. /d.

While the parties briefed arguments addressing Laydon’s motion for leave to amend, fourteen Defendants filed motions to
dismiss for lack of personal jurisdiction and a stay of discovery on August 7, 2014. ECF Nos. 310, 315, 323, 331, 334, 337, 341, 344.
Laydon opposed these motions to dismiss on August 29, 2014. ECF Nos. 366-370. Fourteen Defendants filed their reply memoranda on
September 15, 2014. ECF Nos. 375-379, 381-384. On September 30, 2014, the Court held oral argument on the fourteen Defendants’
motions to dismiss for lack of personal jurisdiction. On March 31, 2015, the Court granted four Defendants’ motions to dismiss and
denied ten Defendants’ motions to dismiss. ECF Nos. 446-447. These latter ten Defendants filed a motion for reconsideration on April
14, 2015. ECF No. 452. The Court denied the motion for reconsideration on July 24, 2015. ECF No. 490. The ten Defendants filed a
petition for writ of mandamus on September 25, 2015. See In re: Mizuho Corporate Bank, No. 15-3014 (2d Cir.). The Second Circuit
denied the mandamus petition on January 20, 2016. /d.

On April 28, 2015, Laydon moved for an order entering final judgment under FED. R. C1v. P. 54(b) as to the dismissal of the
four Defendants on personal jurisdiction grounds. ECF No. 457. On April 30, 2015, Laydon, with proposed plaintiffs OPPRS and
Sullivan, sought leave to file an interlocutory appeal under 28 U.S.C. § 1292(b) for immediate review of the Court’s order denying
Laydon leave to further amend the complaint to add RICO claims, state law claims, and proposed plaintiffs OPPRS and Sullivan. ECF
No. 461. The Court denied both motions on July 24, 2015. ECF Nos. 489, 491.

Laydon served his First Request for the Production of Documents on Defendants on June 18, 2014. While the parties were

4 Unless otherwise noted, all docket citations are to Laydon v. Mizuho Bank, Ltd., et al., 12-cv-3419 (GBD) (S.D.N.Y.) (the
“Laydon Action”).
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Department of Justice (“DOJ”) filed a motion to intervene and for a stay of discovery on September 15, 2014. ECF No. 380. The Court

granted the DOJ’s motion to intervene and ordered a stay of discovery until May 15, 2015. ECF No. 451. Defendants served their
responses and objections to Laydon’s First Request for the Production of Documents on December 19, 2014.

Following the lifting of the stay of discovery on May 15, 2015, Magistrate Judge Pitman held a discovery conference on June
25, 2015. Magistrate Judge Pitman set a schedule by which Defendants were to brief and Laydon was to oppose Defendants’ discovery
objections based on the foreign data privacy laws of Japan, among other countries. ECF No. 483.

Certain Defendants then moved on August 6, 2015 for an order sustaining their discovery objections under the foreign data
privacy and bank secrecy laws of the United Kingdom and Japan. ECF Nos. 495, 501. On September 11, 2015, Laydon filed his
opposition, including an expert declaration, to certain Defendants’ motion to sustain their discovery objections under the laws of the
United Kingdom. ECF Nos. 512-513. On September 11, 2015, Laydon and certain other Defendants also notified Magistrate Judge
Pitman that they had reached an agreement to table Defendants’ motion under the foreign data privacy laws of Japan. ECF No. 511. On
April 29, 2016, Magistrate Judge Pitman denied certain Defendants’ motion for an order sustaining their discovery objections under the
foreign data privacy and bank secrecy laws of the United Kingdom. ECF No. 596.

On July 24, 2015, Sonterra Capital Master Fund, Ltd. (“Sonterra”) and Hayman Capital Management, L.P. on behalf of the
investment funds it advises,’ filed their initial complaint against Defendants. Fund Liquidation Holdings LLC as assignee and successor-
in-interest to Sonterra Capital Master Fund Ltd., et al. v. UBS AG, et al., No. 15-cv-5844 (GBD) (S.D.N.Y.) (the “Sonterra Action”),
ECF No. 1. The Sonterra Action was assigned to Judge Daniels on August 5, 2015 as related to the Laydon Action. On October 8, 2015,
the Court denied, without prejudice, Plaintiffs’ request to consolidate the Sonterra Action with the Laydon Action. ECF No. 524.

On December 18, 2015, Laydon filed his Third Amended Class Action complaint (“TAC”). ECF No. 547. On January 8, 2016,
the Court granted Defendants’ request to strike the TAC and directed Laydon to submit a letter request with a new proposed complaint
by January 28, 2016. ECF No. 558. Laydon filed a letter request with a new proposed TAC on January 28, 2016. ECF No. 564. On
February 29, 2016, Laydon filed his TAC. ECF No. 580. Defendants moved to strike the TAC on March 11,2016. ECF No. 582. Laydon
filed an opposition letter on March 11,2016. ECF No. 583. On March 14, 2016, the Court denied Defendants” motion to strike the TAC.
ECF No. 584. On May 16, 2016, Defendants moved to partially dismiss the TAC. ECF No. 621. Laydon filed his opposition
memorandum on July 18, 2016. ECF No. 663. On October 25, 2016, the Court held oral argument on Defendants’ motion to partially
dismiss the TAC. ECF No. 675. On March 10, 2017, the Court granted certain Defendants’ motion to partially dismiss the TAC,
dismissing Laydon’s CEA claims for the period of January 1, 2011 to June 30, 2011. ECF No. 749.

Defendants ICAP Europe Limited, Tullett Prebon plc, and Lloyds Banking Group plc filed motions to dismiss Laydon’s TAC
for lack of personal jurisdiction pursuant to FED. R. C1v. P. 12(b)(2) on May 16, 2016. ECF Nos. 610, 614, 618. Laydon filed his
opposition on July 18, 2016. ECF Nos. 664-665. The three Defendants filed their reply on August 16, 2016. ECF Nos. 668, 670-671.
On October 25, 2016, the Court held oral argument on the three Defendants’ motions to dismiss. ECF No. 675. On March 10, 2017, the
Court granted the three Defendants’ motions to dismiss for lack of personal jurisdiction. ECF No. 750.

On December 18, 2015, Sonterra, Hayman, and CalSTRS filed their amended class action complaint. Sonterra Action, ECF
No. 121. On February 1, 2016, Defendants filed seven memoranda of law in support to their motions to dismiss the Sonterra Action
pursuant to Rules 12(b)(1), 12(b)(2) and 12(b)(6) of the Federal Rules of Civil Procedure. On March 18, 2016, Sonterra, Hayman, and
CalSTRS filed their opposition to Defendants” motions to dismiss. ECF Nos. 209-211. Defendants filed their memoranda of law in reply
on April 22, 2016. Id., ECF Nos. 229, 231-236. On May 5, 2016, the Court held oral argument on Defendants’ motions to dismiss the
Sonterra Action. On March 10, 2017, the Court granted Defendants Barclays Bank plc, Barclays Capital Inc., Barclays plc, Bank of
America Corporation, Bank of America, N.A., The Bank of Tokyo-Mitsubishi UFJ, Ltd., Codperatieve Rabobank U.A. (f/k/a
Codperatieve Centrale Raiffeisen-Boerenleenbank B.A.), ICAP Europe Ltd., ICAP plc, Lloyds Bank plc, Lloyds Banking Group plc,
Mitsubishi UFJ Trust and Banking Corporation, Mizuho Bank, Ltd., Mizuho Corporate Bank Ltd., Mizuho Trust & Banking Co., Ltd.,
The Royal Bank of Scotland Group plc, The Royal Bank of Scotland plc, RBS Securities Inc., RBS Securities Japan Limited, Resona
Bank, Ltd., Shinkin Central Bank, Societe Generale S.A., Sumitomo Mitsui Banking Corporation, Sumitomo Mitsui Trust Bank Limited
(f/k/a The Sumitomo Trust & Banking Co. Ltd.), The Bank of Yokohama, Ltd., The Norinchukin Bank, The Shoko Chukin Bank, Ltd.,
Tullett Prebon plc, UBS AG, and UBS Securities Japan Co., Ltd.’s motions to dismiss the Amended Complaint on the ground that
Sonterra, Hayman and CalSTRS lacked Article III standing. /d., ECF No. 314. On April 3, 2017, Sonterra, Hayman, and CalSTRS filed
a timely notice of appeal from the Court’s decision in the Sonterra Action. /d., ECF No. 317. On May 22, 2017, Sonterra, Hayman, and
CalSTRS, on consent of Deutsche Bank and JPMorgan, filed a motion for an indicative ruling that the Court would amend the March
10, 2017 judgment to exclude Deutsche Bank and JPMorgan and consider approval of their proposed settlements if the Second Circuit
remanded the case back to the Court. /d., ECF Nos. 322-23. On May 24, 2017, the Court issued an order indicating that it would amend
the March 10, 2017 judgment to exclude Deutsche Bank and JPMorgan in order to consider approval of their settlements. /d., ECF No.
324. Upon Sonterra, Hayman, and CalSTRS’s motion, the Court of Appeals for the Second Circuit stayed the appeal of the Court’s

> On March 18, 2016, Hayman Capital Management L.P. and Sonterra Capital Master Fund Ltd. filed a motion to substitute
parties, substituting Hayman Capital Master Fund, L.P. and Japan Macro Opportunities Master Fund, L.P. as named party plaintiffs.
Sonterra Action, ECF No. 212. Defendants submitted a letter response on March 28, 2016 consenting to the substitution. /d., ECF No.
216. The Court granted the motion on March 30, 2016. /d., ECF No. 217. Hereinafter, “Hayman” refers to Hayman Capital Master Fund,
L.P. and Japan Macro Opportunities Master Fund, L.P.
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Master Fund Ltd. v. UBS AG, 17-944 (2d Cir.) (the “Sonterra Appeal”) at ECF No. 151. On August 16, 2018, the Second Circuit issued
an order terminating the stay of the appeal and directing the parties to comply with a revised briefing schedule. ECF No. 189. On
January 28, 2019, the parties completed the briefing of the Sonterra Appeal. On February 5, 2020, the Second Circuit heard oral
argument on the Sonterra Appeal.

On April 1, 2020, the Second Circuit issued an opinion reversing and remanding the Sonterra action to the District Court. On
October 9, 2020, Defendants Bank of America Corporation, Bank of America, N.A., Barclays Bank PLC, Barclays PLC, Codperatieve
Rabobank U.A. (f/k/a Codperatieve Centrale Raiffeisen-Boerenleenbank B.A.), ICAP Europe Ltd., Lloyds Bank plc (f/k/a Lloyds TSB
Bank plc), Lloyds Banking Group plc, Merrill Lynch International, NatWest Group plc (f/k/a The Royal Bank of Scotland Group plc),
NatWest Markets plc (f/k/a The Royal Bank of Scotland plc), NatWest Markets Securities Japan Ltd. (f/k/a RBS Securities Japan
Limited), NatWest Markets Securities Inc. (f/k/a RBS Securities Inc.), NEX International Limited (f/k/a ICAP plc), Société Générale
S.A., TP ICAP plc (f/k/a Tullett Prebon plc), UBS AG, and UBS Securities Japan Co. Ltd. filed their joint motions to dismiss the Second
Amended Complaint for lack of subject matter jurisdiction, lack of personal jurisdiction, and failure to state a claim upon which relief
can be granted. Sonterra Action, ECF No. 505. On November 30, 2020, the Sonterra Plaintiffs filed their memorandum of law in
opposition, Sonterra Action ECF No. 542, and Defendants filed their reply on December 21, 2020. Sonterra Action, ECF Nos. 546, 547,
548. Subsequently, the Court issued an order on September 30, 2021 granting in part and denying in part the motion to dismiss. Sonterra
Action ECF No. 570 (the “September 30 Order”). The Sonterra Plaintiffs and the remaining Defendants each subsequently filed motions
for reconsideration of the September 30 Order on October 21, 2021. Sonterra Action, ECF Nos. 574, 575, 576,577, 578, 579. The parties
then filed their oppositions to the respective motions for reconsideration (Sonterra Action, ECF Nos. 580, 581, 582), and also filed their
replies in further support on December 3, 2021. Sonterra Action, ECF Nos. 587, 588, 589. The motions for reconsideration of the
September 30 Order have been briefed and are currently pending before the Court. The parties are now in the initial stages of conducting
written discovery, and have filed a proposed Confidentiality Stipulation and Proposed Protective Order. Sonterra Action, ECF Nos.
596, 597.

In the Laydon action, Defendants Barclays Bank PLC, Codperatieve Rabobank U.A., RBS Securities Japan Limited, Royal
Bank of Scotland PLC, Société Générale S.A., The Royal Bank of Scotland Group PLC, UBS AG, and UBS Securities Japan Co., Ltd.
filed a joint motion for judgment on the pleadings on September 27, 2019, arguing that the Third Amended Complaint should be
dismissed for failure to state a claim upon which relief can be granted. ECF No. 974. On December 19, 2019, the Court held oral
argument on the motion for judgment on the pleadings. ECF No. 1010. On August 27, 2020, the Court issued an order granting the
Defendants’ joint motion for judgment on the pleadings and dismissed Plaintiffs’ Third Amended Complaint. ECF No. 1032. Laydon
timely filed a notice of appeal on October 16, 2020. ECF No. 1034. On February 19, 2021, Laydon filed his appellate brief with the
Second Circuit, challenging the dismissal of the Third Amended Complaint. Laydon v. Mizuho Bank, Ltd., 20-3775 (2d Cir.) (the “Laydon
Appeal”), ECF No. 61. On May 21, 2021, Defendants filed their responsive brief to Laydon’s appeal in the Second Circuit. Laydon Appeal,
ECF Nos. 105, 106, 108, 128. The Second Circuit held an oral argument on May 24, 2022 and the Laydon Appeal is now awaiting a
decision.

Plaintiffs reached settlements with R.P. Martin on December 3, 2014, Citi on August 11, 2015, and HSBC on June 16, 2016,
for a total of $58 million. Following notice of these settlements, the Court held a fairness hearing on November 10, 2016 and granted
final approval of the R.P. Martin, Citi, and HSBC settlements on that same date. ECF No. 720. On November 10, 2016, R.P. Martin,
Citi, and HSBC were dismissed from the Actions, with prejudice. ECF No. 721.

Plaintiffs reached settlements with Deutsche Bank AG and JPMorgan on July 21, 2017, for a total of $148 million. Following
the notices of these settlements, the Court held a fairness hearing on December 7, 2017 and granted final approval of the Deutsche Bank
and JPMorgan settlements on that same date. ECF No. 838; Sonterra Action, ECF No. 389. On December 7, 2017, Deutsche Bank and
JPMorgan were dismissed from the Actions, with prejudice. ECF No. 839; Sonterra Action, ECF No. 390.

On January 23, 2018, Plaintiffs reached a settlement with BTMU and MUTB for a total of $30,000,000. After Plaintiffs
provided notice of these settlements, the Court held a fairness hearing on July 12, 2018, and granted final approval of the BTMU and
MUTB settlements on the same date. ECF No. 891; Sonterra Action, ECF No. 423. The Court also dismissed BTMU and MUTB from
the Actions with prejudice. Following entry of final judgment pursuant to the settlement with BTMU and MUTB, the Sonterra Appeal
was reactivated. Sonterra Appeal, ECF No. 189.

While the Sonterra Appeal was pending, Plaintiffs reached settlements with Mizuho, Norinchukin, and SMBC on August 29,
2019 for a total of $39,250,000. Plaintiffs then reached settlements with The Bank of Yokohama, Shinkin, Shoko Chukin, Sumitomo,
and Resona on September 5, 2019 for a total of $31,750,000. Following notices of these settlements, the Court held a fairness hearing
on December 19, 2019 and granted final approval of these settlements on that same date. ECF Nos. 1013, 1014. The Court also dismissed
Mizuho, Norinchukin, SMBC, The Bank of Yokohama, Shinkin, Shoko Chukin, Sumitomo, and Resona from the Actions with prejudice.
ECF Nos. 1015, 1016; Sonterra Action, ECF No. 539.

The approval of the Settlements with Barclays, ICAP, and Tullett Prebon would result in the release of all claims asserted
against the Settling Defendants in both the Laydon Action and the Sonterra Action.

C. The Definition of the Settlement Class

The Court has certified, for purposes of settlement only, the Settlement Class, defined as:
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Derivatives during the period from January 1, 2006 through June 30, 2011 (“Class Period”),
provided that, if Representative Plaintiffs expand the Class in any subsequent amended complaint,
class motion, or settlement, the defined Class in this Agreement shall be expanded so as to be
coterminous with such expansion. Excluded from the Settlement Class are the Defendants and any
parent, subsidiary, affiliate or agent of any Defendant or any co-conspirator whether or not named
as a defendant, and the United States Government.

Notwithstanding the sentence above that “[e]xcluded from the Settlement Class are the Defendants and any parent, subsidiary,
affiliate, or agent of any Defendant or any co-conspirator whether or not named as a Defendant, and the United States Government,”
and solely for purposes of the Settlements and the Settlement Class, Investment Vehicles shall not be excluded from the Settlement
Class solely on the basis of being deemed to be Defendants or affiliates or subsidiaries of Defendants. However, to the extent that any
Defendant or any entity that might be deemed to be an affiliate or subsidiary thereof (i) managed or advised and (ii) directly or indirectly
held a beneficial interest in that Investment Vehicle during the Class Period, that beneficial interest in the Investment Vehicle is excluded
from the Settlement Class.

I1. SUMMARY OF THE PROPOSED SETTLEMENTS

A. Settlements with the Settling Defendants

On behalf of the Settlement Class, Plaintiffs entered into the Settlement Agreement with Barclays on July 22, 2022, with ICAP
on July 20, 2022, and with Tullett Prebon on July 20, 2022. The following description of the proposed Settlements is only a summary.
This description and this Notice are qualified in their entirety by the Settlement Agreements which are on file with the Court at the
address indicated in this Notice and are available at the official website for the Settlements, www.EuroyenSettlement.com (the
“Settlement Website”). In the event of any conflict between the Settlement Agreements and this Notice, the terms of the Settlement
Agreements shall control.

1. The Settling Defendants’ Payment for the Benefit of the Settlement Class

a. No Right to Reversion

The Settlement Agreements do not provide the Settling Defendants with a right of reversion. That is, no matter how many
members of the Settlement Class fail to file a Proof of Claim and Release or choose to opt out, if the Settlements are not terminated and
are finally approved by the Court, none of the Settlement monies will revert to the Settling Defendants.

b. The Settling Defendants’ Potential Right To Termination

Sections 21 and 23 of the Settlement Agreements describe the Settling Defendants’ right to terminate if certain events occur.
With respect to each such event, each Settling Defendant has the right (as qualified in the Settlement Agreements), but not the obligation,
to determine to exercise, in its sole discretion, its right to terminate if the event occurs.

c. Plan of Allocation

The Plan of Allocation is available for review on the Settlement Website at www.EuroyenSettlement.com. The daily artificiality
matrix, as described in the Plan of Allocation, is posted on the Settlement Website. Changes, if any, to the daily artificiality matrix based
on newly-available data or information will be promptly posted on the Settlement Website. Members of the Settlement Class are strongly
encouraged to review the Settlement Website for any changes to the Plan of Allocation.

d. Changes or Further Orders by the Court

Any change by the Court of the Plan of Allocation, the time and place of the Fairness Hearing, or any other matter and all further
orders or requirements by the Court will be posted on the Settlement Website at www.EuroyenSettlement.com as soon as practicable.

It is important that you refer to the Settlement Website, as no other notice may be published of such changes.
2. The Releases, Discharge, and Covenant Not to Sue under the Settlement Agreements

IF YOU HAVE NOT VALIDLY REQUESTED TO BE EXCLUDED FROM THE SETTLEMENT CLASS, WHEN THE
SETTLEMENTS BECOME FINAL YOU WILL BE RELEASING THE CLAIMS DESCRIBED BELOW, AND YOU WILL
BE BOUND BY THE RELEASES IN THE SETTLEMENT AGREEMENTS INCLUDING THE COVENANT NOT TO
SUE—EVEN IF YOU DO NOT FILE A PROOF OF CLAIM AND RELEASE.

In exchange for the Settling Defendants’ payments, members of the Settlement Class will release their claims against the
Released Parties as defined in the Settlement Agreements arising in any way out of transactions in Euroyen-Based Derivatives, whether
or not asserted in the Laydon Action or Sonterra Action or in any other action based on the same facts and circumstances, as is more
fully set forth below. The approval of the Settlements will result in the release of all claims asserted by the Settlement Class in both
Actions.

(A) The Releasing Parties finally and forever release and discharge from and covenant not to sue the Released Parties for any
and all manner of claims, including unknown claims, causes of action, cross-claims, counter-claims, charges, liabilities, demands,
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judgments, suclgs?‘ So%li]g'él;]ions, , 11g recovery, or liabilities for any obligations~ of atsoever (however
denominated), whether class, derivative or individual, in law or equity or arising under constitution, statute, regulation, ordinance, contract,
common law or otherwise in nature, for fees, costs, penalties, fines, debts, expenses, attorneys’ fees, interest and damages, whenever
incurred, for restitution or any other payment of money, and for liabilities of any nature whatsoever (including joint and several), known or
unknown, suspected or unsuspected, asserted or unasserted, which Settling Class Members or any of them ever had, now has, or hereafter
can, shall or may have, representatively, derivatively or in any other capacity, against the Released Parties arising from or relating in any
way to conduct alleged in the Actions, or which could have been alleged in the Actions against the Released Parties, including but not
limited to conduct concerning any Euroyen-Based Derivatives or any similar financial instruments priced, benchmarked, settled to or
otherwise affected by Yen-LIBOR or Euroyen TIBOR purchased, sold, held, traded, and/or transacted by the Representative Plaintiffs,
Class Members, and/or Settling Class Members (to the extent such similar financial instruments were entered into by a U.S. Person, or by
a Person from or through a location within the U.S.), or in which any of the foregoing otherwise had any interest, or including, but not
limited to, any alleged manipulation of Euroyen TIBOR and/or Yen-LIBOR under the Commodity Exchange Act, 7 U.S.C. § 1 ef seq., or
any other statute, regulation, or common law, or any purported conspiracy, collusion, racketeering activity, or other improper conduct
relating to Euroyen TIBOR and/or Yen-LIBOR (including, but not limited to, all claims under Section 1 of the Sherman Antitrust Act, 15
U.S.C. § 1 et seq., the Racketeer Influenced and Corrupt Organizations Act, 18 U.S.C. §§ 1961-1968, and any other federal or state statute,
regulation, or common law).

(B) With respect to Barclays, the following claims shall not be released by the Barclays Settlement:

(1) any claims against former Barclays employees arising solely from those former employees’ conduct that occurred
while those employees were not employed by Barclays; (ii) any claims against the named Defendants in these
Actions other than Released Parties; (iii) any claims against interdealer brokers or their employees or agents when
and solely to the extent they were engaged as employees or agents of the other Defendants or of interdealer brokers;
or (iv) any claims against any Defendant who may be subsequently added in these Actions, other than any Released
Party. For the avoidance of doubt, Released Claims does not include claims arising under foreign law based solely
on transactions executed entirely outside the United States by Settling Class Members domiciled outside the United
States.

With respect to ICAP, the following claims shall not be released by the ICAP Settlement:

(1) any claims against the named Defendants (including all claims alleged against TP ICAP plc) in these Actions
other than claims against the Released Parties; or (ii) any claims against any Defendant who may be subsequently
added in these Actions, other than any Released Party. For the avoidance of doubt, Released Claims does not include
claims arising under foreign law based solely on transactions executed entirely outside the United States by Settling
Class Members domiciled outside the United States.

With respect to Tullett Prebon, the following claims shall not be released by the Tullett Prebon Settlement:

(1) any claims against the named Defendants (including all claims alleged against Nex International Limited (f/k/a
ICAP plc) and ICAP Europe Limited) in these Actions other than claims against the Released Parties; or (ii) any
claims against any Defendant who may be subsequently added in these Actions, other than any Released Party. For
the avoidance of doubt, Released Claims does not include claims arising under foreign law based solely on
transactions executed entirely outside the United States by Settling Class Members domiciled outside the United
States.

©) Although the foregoing release is not a general release, such release constitutes a waiver of Section 1542 of the
California Civil Code (to the extent it applies to the Actions), which provides as follows:

A GENERAL RELEASE DOES NOT EXTEND TO CLAIMS THAT THE CREDITOR OR
RELEASING PARTY DOES NOT KNOW OR SUSPECT TO EXIST IN HIS OR HER FAVOR
AT THE TIME OF EXECUTING THE RELEASE AND THAT, IF KNOWN BY HIM OR HER,
WOULD HAVE MATERIALLY AFFECTED HIS OR HER SETTLEMENT WITH THE
DEBTOR OR RELEASED PARTY.

This release also constitutes a waiver of any and all provisions, rights, and benefits of any federal, state or foreign law, rule, regulation, or
principle of law or equity that is similar, comparable, equivalent to, or which has the effect of Section 1542 of the California Civil Code.
The Settling Class Members acknowledge that they are aware that they may hereafter discover facts in addition to, or different from, those
facts which they know or believe to be true with respect to the subject matter of this Agreement, but that it is their intention to release fully,
finally, and forever all of the Released Claims, and in furtherance of such intention, the release shall be irrevocable and remain in effect
notwithstanding the discovery or existence of any such additional or different facts. In entering and making this Agreement, the Parties
assume the risk of any mistake of fact or law and the release shall be irrevocable and remain in effect notwithstanding any mistake of fact
or law.
wededktek
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or any member of the Settlement Class against any person or entity other than the parties released in the Settlement Agreements are
specifically reserved by the Plaintiffs and the Settlement Class Members.

I11. YOUR OPTIONS

A. Proof of Claim and Release for the Settlement Agreements

IF YOU TIMELY SUBMITTED A VALID PROOF OF CLAIM AND RELEASE PURSUANT TO THE 2016
NOTICE, 2017 NOTICE, 2018 NOTICE, OR 2019 NOTICE, YOU DO NOT HAVE TO SUBMIT A NEW PROOF OF CLAIM
AND RELEASE TO PARTICIPATE IN THESE SETTLEMENTS WITH THE SETTLING DEFENDANTS. If you did not
submit a timely proof of claim and release pursuant to the 2016 Notice, 2017 Notice, 2018 Notice, or 2019 Notice, then, to participate
in and receive your share of the Net Settlement Funds, you must submit a valid and timely Proof of Claim and Release demonstrating
that you are an Authorized Claimant as set forth in the Settlement Agreements. Proofs of Claim and Release must be postmarked to the
Settlement Administrator (see address in Section VIII below) no later than April 28, 2023. A copy of the Proof of Claim and Release is
attached hereto. You may also obtain a Proof of Claim and Release on the Settlement Website at www.EuroyenSettlement.com.

Any member of the Settlement Class who previously submitted a Proof of Claim and Release in connection with the 2016 Notice,
2017 Notice, 2018 Notice, or 2019 Notice will be subject to and bound by the releases reflected in the Proof of Claim and Release form
attached hereto. Any member of the Settlement Class who did not submit a proof of claim and release pursuant to 2016 Notice, 2017 Notice,
2018 Notice, or 2019 Notice and who fails to submit a Proof of Claim and Release by the dates in the manner specified will be barred from
receiving any payment from the Net Settlement Funds (unless, by Order of the Court, an untimely Proof of Claim and Release submitted
by such member of the Settlement Class is approved), but will in all other respects be bound by the terms of the Settlement Agreements
and by the Final Judgment(s) entered on the Settlement Class’s claims.

B. Object to the Settlements

Any member of the Settlement Class may appear at the Fairness Hearing in person or by counsel and may be heard, to the
extent allowed by the Court, either in support of or in opposition to the fairness, reasonableness, and adequacy of the proposed
Settlements or any related matter (including the request for attorneys’ fees or the Plan of Allocation or any other matter).

However, no person shall be heard in opposition to the Settlement Agreements, and no papers or briefs submitted by or on behalf of
any such person shall be accepted or considered by the Court, unless, on or before February 7, 2023, such person files with the Court (and
serves the same on or before such filing by hand or overnight mail on the Class Counsel and counsel of record for the Settling Defendants listed
below) a statement of the objection or motion to intervene, as well as the specific legal and factual reasons for each objection or motion to
intervene, including all support that the objecting member of the Settlement Class wishes to bring to the Court’s attention and all evidence the
objecting member of the Settlement Class wishes to introduce in support of his, her, or its objection or motion. Such submission must contain:
(1) a heading that refers to the Actions by case names and case numbers; (ii) a statement of the specific legal and factual basis for each objection
or intervention argument, including whether the objection applies only to the objecting person, a specific subset of the Class or the entire Class;
(iii) a statement of whether the objecting or intervening person or entity intends to appear at the Fairness Hearing, either in person or through
counsel and, if through counsel, a statement identifying that counsel by name, address, and telephone number; (iv) a description of any and all
evidence the objecting person or entity may offer at the Fairness Hearing, including but not limited to the names, addresses, and expected
testimony of any witnesses; all exhibits intended to be introduced at the Fairness Hearing; and documentary proof of the objecting person’s
membership in the Settlement Class; (v) a description of the Euroyen-Based Derivatives transactions entered into by the member of the
Settlement Class that fall within the Settlement Class definition (including, for each transaction, the identity of the broker, the date of the
transaction, the type (including direction) of the transaction, the counterparty (if any), the exchange on which the transaction occurred (if any),
any transaction identification numbers, the rate, and the notional amount of the transaction); and (vi) a list of other cases in which the objector
or intervenor or counsel for the objector or intervenor has appeared either as an objector or counsel for an objector in the last five years. Persons
who have timely submitted a valid request for exclusion are not members of the Settlement Class and are not entitled to object. All written
objections must be signed by the member of the Settlement Class (or his, her, or its legally authorized representative), even if the member of
the Settlement Class is represented by counsel.

. . . Shari A. Brandt
Vincent Briganti Matthew J. Porpora PERKINS COIE LLP
LOWEY DANNENBERG, P.C. SULLIVAN & CROMWELL LLP .
. 1155 Avenue of the Americas,
44 South Broadway, Suite 1100 125 Broad Street 291 Floor
White Plains, NY 10601-2310 New York, NY 10004 New York, NY 10036
Class Counsel Counsel for Barclays Counsel for ICAP and Tullett Prebon

C. Request to be Excluded from the Settlement Class for the Settlement Agreements

To exclude yourself from the Settlement Class for the Settlement Agreements, you must submit a written request that clearly
states: (i) the name, address, and telephone number of the member of the Settlement Class; (ii) a list of all trade names or business names
that the member of the Settlement Class requests to be excluded; (iii) the name of the Actions (“Laydon v. Mizuho Bank, Ltd., et al., No.
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(iv) a statement certifying such person is a member of the Settlement Class; (v) a description of the Euroyen-Based Derivatives
transactions entered into by the member of the Settlement Class that fall within the Settlement Class definition (including, for each
transaction, the identity of the broker, the date of the transaction, the type (including direction) of the transaction, the counterparty (if
any), the exchange on which the transaction occurred (if any), any transaction identification numbers, the rate, and the notional amount
of the transaction); and (vi) a statement that “I/we hereby request that I/we be excluded from the Settlement Class”; and (vii) a statement
specifying that such person is requesting exclusion from the Settlement Class as it relates to one or more of the Settlements. All written
requests must be signed by the member of the Settlement Class (or his, her, or its legally authorized representative) and notarized, even
if the member of the Settlement Class is represented by counsel.

Requests for exclusion from the Settlement Class for the Settlement Agreements must be sent by U.S. First-Class Mail
(preferably certified mail) (or, if sent from outside the U.S., by a service that provides for guaranteed delivery within five (5) or fewer
calendar days of mailing) to the Settlement Administrator (see address in Section VIII). Requests for exclusion must be postmarked no
later than February 7, 2023.

If you exclude yourself from the Settlement Class for the Settlement Agreements, you will not be bound by the Settlement
Agreement and can independently pursue claims you may have against the Settling Defendants at your own expense. You may also
enter an appearance through an attorney if you so desire. However, if you exclude yourself from the Settlement Agreements, you will
not be eligible to share in the Net Settlement Funds. In addition, if you exclude yourself from the Settlement Class, you will not be
entitled to object to the Settlements or to appear at the Fairness Hearing.

Iv. PROOF OF CLAIM AND RELEASE

The Proof of Claim and Release, which includes instructions on how and when to make a claim, is included with this Notice.
You may also obtain a Proof of Claim and Release on the Settlement Website at www.EuroyenSettlement.com or you may request that
a Proof of Claim and Release be mailed to you by calling the Settlement Administrator toll-free at 1-866-217-4453. You should consider
reading the Settlement Agreements and you should read the Proof of Claim and Release carefully before submitting your Proof of Claim
and Release or determining another course of action.

V. ATTORNEYS’ FEES AND COSTS

Members of the Settlement Class are not personally responsible for payment of attorneys’ fees or expenses. As compensation for their
time and their risk in prosecuting the litigation on a wholly contingent fee basis for approximately 7 years, Class Counsel will ask the Court for
an award of attorneys’ fees in the amount of no more than twenty percent (20%), or $4,500,000, of the Settlement Funds, as a common fund;
an award for unreimbursed litigation costs and expenses in the amount of no more than $250,000; and an award to replenish the litigation fund
created to reimburse their costs and expenses in the amount of up to $500,000, all to be deducted from the Settlement Funds. Additionally,
Class Counsel may apply, at the time of any application for distribution to qualifying members of the Settlement Class, for an award from the
Settlement Funds of attorneys’ fees for services performed and reimbursement of expenses incurred in connection with the administration of
the Settlement Agreements after the date of the Fairness Hearing. Plaintiffs are considering whether it is appropriate to seek an award from the
Settlement Fund as reimbursement of their own expenses and compensation for their time devoted to this litigation. Plaintiffs have agreed that
any award, if requested, will not exceed a total of $450,000. Any such amount constitutes the Service Award.

VI FAIRNESS HEARING AND RIGHT TO OBJECT

The Court has scheduled a Fairness Hearing for March 14, 2023, at 10:00 a.m. to be held at the United States Courthouse, 500
Pearl Street, New York, New York, Courtroom 11A. At the Fairness Hearing, the Court will determine, among other things, if the
proposed Settlements are fair, reasonable, and adequate. The Court will also consider Class Counsel’s request for attorneys’ fees and
reimbursement of litigation expenses, and Plaintiffs’ request for Service Awards.

The time and date of the Fairness Hearing may be continued from time to time without further notice and you are advised to
confirm the time and location if you wish to attend. As soon as practicable after any change in the scheduled date and time, such change
will be posted on the Settlement Website.

If you are a member of the Settlement Class, you are entitled to appear, in person or through duly authorized attorneys, and to
show cause why the Settlement or other applications should or should not be approved. However, if you wish to appear, you must submit
a written statement, along with any materials you wish the Court to consider—see Section I11.B above. This written statement must be
received by the Court (at the address provided above) no later than February 7, 2023, or it will not be considered. Such materials must
also be served on Class Counsel and counsel of record for the Settling Defendants at the addresses set forth in Section I11.B. by overnight
mail or by hand or they will not be considered.
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VII. CHANGE OF ADDRESS

If this Notice reached you at an address other than the one on the mailing label, or if your address changes, please enter your
current information online at www.EuroyenSettlement.com, or send it to the Settlement Administrator at the address set forth in Section
VIII below.

VIII. THE SETTLEMENT ADMINISTRATOR

The Court has appointed A.B. Data, Ltd. as the Settlement Administrator. Among other things, the Settlement Administrator
is responsible for providing notice of the Settlements to the Settlement Class and processing Proof of Claim and Release forms. You
may contact the Settlement Administrator through the Settlement Website, by telephone toll-free at 1-866-217-4453, or by writing to
the Settlement Administrator at the below address:

Euroyen Settlement
c/o A.B. Data, Ltd.
P.O. Box 170500
Milwaukee, WI 53217

IX. ADDITIONAL INFORMATION

The Settlement Agreements and other important documents related to these Actions are available online at
www.EuroyenSettlement.com and also available for review during normal business hours at the office of the Clerk of Court, United
States District Court for the Southern District of New York, 500 Pearl Street, New York, New York 10007-1312. If you have questions
about this Notice, the procedure for registering, or the Settlement Agreements, you may contact Class Counsel at the address listed in
Section II1.B.

DO NOT CONTACT THE DISTRICT COURT OR THE CLERK’S OFFICE REGARDING THIS NOTICE.
Dated: October 5, 2022

BY ORDER OF THE COURT.
Clerk of the United States District Court
Southern District of New York
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Lowey Dannenberg, P.C. Announces
Settlements for Those Who Have
Transacted in Euroyen-Based Derivatives
between January 1, 2006 through June 30,
20T1

NEWS PROVIDED BY
Lowey Dannenberg, P.C. —
Nov 04, 2022,10:00 ET

NEW YORK, Nov. 3, 2022 /PRNewswire/ --

Notice of Class Action Settlements

If you transacted in Euroyen-Based Derivatives' from January 1, 2006 through June 30, 2011,
inclusive, then your rights will be affected and you may be entitled to a benefit. This Notice is
only a summary of the Settlements and is subject to the terms of the Settlement

Agreements? and other relevant documents (available as set forth below).

The purpose of this Notice is to inform you of your rights in connection with three separate
proposed settlements with Settling Defendants Barclays Bank PLC, Barclays Capital Inc., and
Barclays PLC (collectively, "Barclays"), Nex International Limited (f/k/a ICAP plc) and ICAP Europe
Limited (collectively, "ICAP"), and TP ICAP plc (f/k/a Tullett Prebon plc and n/k/a TP ICAP Finance
plc) ("Tullett Prebon") in the actions titled Laydon v. Mizuho Bank Ltd., et al., No. 12-cv-3419
(GBD) (S.D.N.Y.) (the "Laydon Action"), which is currently on appeal, and Fund Liquidation
Holdings LLC as assignee and successor-in-interest to Sonterra Capital Master Fund, Ltd., et
al. v. UBS AG, et al., No. 15-cv-5844 (GBD) (S.D.N.Y.) (the "Sonterra Action"). The separate oS
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with any other Defendant and thus are not dispositive of any of Plaintiffs' claims against the

remaining Defendants.

The Settlements have been proposed to resolve class action lawsuits with these Settling
Defendants concerning the alleged manipulation of the London Interbank Offered Rate for
Japanese Yen ("Yen-LIBOR") and the Euroyen Tokyo Interbank Offered Rate ("Euroyen TIBOR")
from January 1, 2006 through June 30, 2011, inclusive. The Settlements will provide an
additional $22,500,000 to pay claims from persons who transacted in Euroyen-Based
Derivatives from January 1, 2006 through June 30, 2011, inclusive. If you qualify, you may send in
a Proof of Claim and Release form to potentially get benefits. Or you can exclude yourself from

the Settlements, or object to any part of them.

If you timely submitted a Proof of Claim and Release pursuant to any of the Prior Class Notices

in this matter (defined below), then you do not have to submit a new Proof of Claim and

Release to participate in these Settlements with the Settling Defendants. The Prior Class

Notices are: (i) the June 22, 2016 Notice ("2016 Notice") related to the $58 million settlements
with Defendants R.P. Martin Holdings Limited, Martin Brokers (UK) Ltd., Citigroup Inc., Citibank,
N.A., Citibank Japan Ltd., Citigroup Global Markets Japan Inc., HSBC Holdings plc, and HSBC
Bank plc; (ii) the August 3, 2017 Notice, amended September 14, 2017 (the "2017 Notice") related
to the $148 million settlements with Defendants Deutsche Bank AG, DB Group Services (UK)
Ltd., JIPMorgan Chase & Co., JPMorgan Chase Bank, National Association, and J.P. Morgan
Securities plc; (iii) the March 8, 2018 Notice ("2018 Notice") related to the $30 million settlement
with The Bank of Tokyo-Mitsubishi UFJ, Ltd. and Mitsubishi UFJ Trust and Banking Corporation;
or (iv) the September 11, 2019 Notice (the "2019 Notice") related to the $39,250,000 settlement
with Mizuho Bank, Ltd., Mizuho Corporate Bank, Ltd., and Mizuho Trust & Banking Co., Ltd., The
Norinchukin Bank, and Sumitomo Mitsui Banking Corporation, and the $31,750,000 settlement
with The Bank of Yokohama, Ltd., Shinkin Central Bank, The Shoko Chukin Bank, Ltd.,
Sumitomo Mitsui Trust Bank, Ltd., and Resona Bank, Ltd..

The United States District Court for the Southern District of New York (500 Pearl St., New York,
NY 10007-1312) authorized this Notice. Before any money is paid, the Court will hold a Fairness

Hearing to decide whether to approve the Settlements.

3
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You are a member of the "Settlement Class" if you purchased, sold, held, traded, or otherwise
had any interest in Euroyen-Based Derivatives at any time from January 1, 2006 through June
30, 2011, inclusive. Excluded from the Settlement Class are (i) the Defendants and any parent,
subsidiary, affiliate or agent of any Defendant or any co-conspirator whether or not named as a

Defendant; and (ii) the United States Government.

Contact your brokerage firm to see if you purchased, sold, held, traded, or otherwise had any
interest in Euroyen-Based Derivatives. If you are not sure whether you are included, you can get
more information, including the Settlement Agreements, Mailed Notice, Plan of Allocation,

Proof of Claim and Release, and other important documents, at www.EuroyenSettlement.com

("Settlement Website") or by calling toll-free 1-866-217-4453.

What Is This Litigation About?

Plaintiff alleges that each Defendant, from January 1, 2006 through June 30, 2011, inclusive,
manipulated or aided and abetted the manipulation of Yen-LIBOR, Euroyen TIBOR, and the
prices of Euroyen-Based Derivatives. Defendants allegedly did so by using several means of
manipulation. For example, panel banks that made the daily Yen-LIBOR and/or Euroyen TIBOR
submissions to the British Bankers' Association and Japanese Bankers Association respectively
(collectively, "Contributor Bank Defendants"), such as the Settling Defendants, allegedly falsely
reported their cost of borrowing in order to financially benefit their Euroyen-Based Derivatives
positions. Contributor Bank Defendants also allegedly requested that other Contributor Bank
Defendants make false Yen-LIBOR and Euroyen TIBOR submissions on their behalf to benefit

their Euroyen-Based Derivatives positions.

Plaintiff further alleges that inter-dealer brokers, intermediaries between buyers and sellers in
the money markets and derivatives markets (the "Broker Defendants"), had knowledge of, and
provided substantial assistance to, the Contributor Bank Defendants' foregoing alleged

manipulations of Euroyen-Based Derivatives. For example, Contributor Bank Defendants
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of Euroyen-Based Derivatives by disseminating false "Suggested LIBORs," publishing false

market rates on broker screens, and publishing false bids and offers into the market.

Plaintiff has asserted legal claims under various theories, including federal antitrust law, the
Commodity Exchange Act, the Racketeering Influenced and Corrupt Organizations Act, and

common law.

The Settling Defendants have consistently and vigorously denied Plaintiff's allegations. The
Settling Defendants entered into the Settlement Agreements with Plaintiff, despite each
believing that it is not liable for the claims asserted against it, to avoid the further expense,
inconvenience, and distraction of burdensome and protracted litigation, thereby putting this

controversy to rest and avoiding the risks inherent in complex litigation.
What Do the Settlements Provide?

Under the Settlements, Barclays agreed to pay $17,750,000, ICAP agreed to pay $2,375,000,
and Tullett Prebon agreed to pay $2,375,000 into Settlement Funds. If the Court approves the
Settlements, potential members of the Settlement Class who qualify and have sent or will send
valid Proof of Claim and Release forms may receive a share of the Settlement Funds after they
are reduced by the payment of certain expenses. The Settlement Agreements, available at the
Settlement Website, describe all of the details about the proposed Settlements. The exact
amount each qualifying Settling Class Member will receive from the Settlement Funds cannot
be calculated until (1) the Court approves the Settlements; (2) certain amounts identified in the
full Settlement Agreements are deducted from the Settlement Funds; and (3) the number of
participating Settling Class Members and the amount of their claims are determined. In
addition, each Settling Class Member's share of the Settlement Funds will vary depending on

the information the Settling Class Member provides on their Proof of Claim and Release form.

The number of claimants who send in claims varies widely from case to case. If less than 100%

of the Settlement Class sends in a Proof of Claim and Release form, you could get more money.
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from all claims relating to conduct alleged or which could have been alleged in the Laydon
Action and the Sonterra Action or which could have been alleged concerning any Euroyen-
Based Derivatives. The full terms of the release can be found in the Mailed Notice or the

Settlement Agreements available at www.EuroyenSettlement.com or by calling 1-866-217-4453.
How Do You Ask For a Payment?

If you are a member of the Settlement Class, you may seek to participate in the Settlements by
submitting a Proof of Claim and Release to the Settlement Administrator at the address
provided on the Settlement Website postmarked no later than April 28, 2023. You may obtain a
Proof of Claim and Release on the Settlement Website or by calling the toll-free number
referenced above. If you are a member of the Settlement Class but do not timely file a Proof of
Claim and Release, you will still be bound by the releases set forth in the Settlement

Agreements if the Court enters an order approving the Settlement Agreements.

Any member of the Settlement Class that previously submitted a Proof of Claim and Release in

connection with the 2016 Notice, 2017 Notice, 2018 Notice, or 2019 Notice does nhot have to

submit a new Proof of Claim and Release to participate in these Settlements with the

Settling Defendants and will be subject to and bound by the releases set forth in the
Settlement Agreements with the Settling Defendants, unless such member submits a timely

and valid request for exclusion, explained below.

What Are Your Other Options?

All requests to be excluded from the Settlements must be made in accordance with the
instructions set forth in the Settlement Notice and must be postmarked to the Settlement
Administrator no later than February 7, 2023. The Settlement Notice, available at the
Settlement Website, explains how to exclude yourself or object. All requests for exclusion must
comply with the requirements set forth in the Settlement Notice to be honored. If you exclude
yourself from the Settlement Class, you will not be bound by the Settlement Agreements and
can independently pursue claims at your own expense. However, if you exclude yourself, you
will not be eligible to share in the Net Settlement Funds or otherwise participate in the

3
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whether to approve the Settlements and a request by the lawyers representing all members of
the Settlement Class (Lowey Dannenberg, P.C.) for an award of attorneys' fees of no more than
twenty percent (20%), or $4,500,000, of the Settlement Funds for investigating the facts,
litigating the case, and negotiating the Settlements; an award for unreimbursed litigation costs
and expenses in the amount of no more than $250,000; and an award to replenish the
litigation fund created to reimburse their costs and expenses in the amount of no more than
$500,000. The lawyers for the Settlement Class may also seek additional reimbursement of
fees, costs, and expenses in connection with services provided after the Fairness Hearing. These
payments will also be deducted from the Settlement Funds before any distributions are made

to the Settlement Class.

You may ask to appear at the Fairness Hearing, but you do not have to. For more information,

call toll-free 1-866-217-4453 or visit the website www.EuroyenSettlement.com.

1 "Euroyen-Based Derivatives" means (i) a Euroyen TIBOR futures contract on the Chicago
Mercantile Exchange ("CME"); (ii) a Euroyen TIBOR futures contract on the Tokyo Financial
Exchange, Inc. ("TFX"), Singapore Exchange ("SGX"), or London International Financial Futures
and Options Exchange ("LIFFE") entered into by a U.S. Person, or by a Person from or through a
location within the U.S;; (iii) a Japanese Yen currency futures contract on the CME; (iv) a Yen-
LIBOR- and/or Euroyen TIBOR-based interest rate swap entered into by a U.S. Person, or by a
Person from or through a location within the U.S.; (v) an option on a Yen-LIBOR and/or a
Euroyen TIBOR-based interest rate swap ("swaption”) entered into by a U.S. Person, or by a
Person from or through a location within the U.S;; (vi) a Japanese Yen currency forward
agreement entered into by a U.S. Person, or by a Person from or through a location within the
U.S.; and/or (vii) a Yen-LIBOR- and/or Euroyen TIBOR-based forward rate agreement entered

into by a U.S. Person, or by a Person from or through a location within the U.S.

2 The "Settlement Agreements" mean the Stipulation and Agreement of Settlement with
Barclays entered into on July 22, 2022, the Stipulation and Agreement of Settlement with ICAP
entered into on July 20, 2022, and the Stipulation and Agreement of Settlement with Tullett
Prebon entered into on July 20, 2022.

3
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Pilots
Frustrated
By Snarls

Continued from page Bl

what rivals are doing, and pro-
visions to ensure that another
carrier doesn’t offer a better
deal have become common,
said Jerry Glass, president of
consulting firm F&H Solutions
Group and a longtime negotia-
tor for airline and

demic, and they are striving to
bring on thousands of new pi-
ots—shattering  previous
yearly hiring records—to meet
burgeoning travel demand.
Smaller regional airlines
have negotiated huge wage in-
creases to attract and retain pi-
lots after bigger airlines plun-
dered their workforces. Airlines
such as JetBlue Airways Corp.
have warned that pilot turnover
has been high. Some airline ex-
ecutives say the industry faces
a shortfall that could last years.
Given the industry’s opti-
‘mism about travel demand, Mr.
Ambrosi said, “The talk of

other industries. Competition
for workers, including pilots,
has grown fierce, and unions
are leaning heavily on airlines
to make changes that will im-
prove their quality of life.
“Pilots are looking for the
perfect deal,” Mr. Glass said.
U.S. labor laws make airline
strikes difficult and rare—the
last time U.S. passenger airline
pilots went on strike was at
Spirit Airlines Inc. in 2010. It is
far from inevitable that Delta
pilots will reach that point, and
it could take months for the
process to play out. The Na-
tional Mediation Board would
first have to agree that talks
have reached an impasse, and
would then offer both sides a
chance to arbitrate. If either re-
fused, there would be a 30-day
cooling off period. Alaska Air
Group Inc’s pilots had also
voted earlier this year to autho-
rize a potential strike, but they
came to terms months later.
Airlines have started making
money again after losing bil-
lions of dollars during the pan-

Labor laws make
pilot strikes difficult
and rare; the last
one was in 2010.

the agreement was faltering
amid pushback from pilots.
Capt. Mike Hamilton, who
leads United’s pilots union,
said Tuesday that United has
dragged its feet.

A United spokesman said
the airline is already working
with the union on a new
agreement that it expects will
include improved pay rates.

In October, Alaska Air be-
came the first major carrier to
reach a deal with its pilots,
agreeing to an initial pay in-
crease of up to 23%. The air-
line’s highest-paid pilots will
make $306 an hour, up from
$266.29, with additional in-
creases in later years.

Pay isn’t the only consider-
ation. Pilots say they have
worked huge amounts of over-
time and frequently seen their
schedules upended at the last
minute, byproducts of what
they have argued were overly

‘we’re just getting out of a pan-
demic, we can’t afford [pay in-
creases]’ is not something our
‘members are going to tolerate.”

Delta said the vote autho-
rizing a strike was an effort by
the union to gain leverage in
negotiations, which continue
to progress, and won't affect
the airline’s operation.

The deal that United Air-
lines pilots voted down by a
big margin Tuesday would
have included pay raises of
more than 14.5% over 18
months, but the union said it
fell short.

The union leaders originally
backed the agreement, but the
two sides had resumed negoti-
ations as it became clear that

bitious summer flying plans
that airlines didn’t have the
manpower to staff. Some say
they want better schedules
and more protections for time
off, among other changes.
Talks between American
Airlines and its pilots union
are also on the rocks after
union leaders shot down a
proposal that would have
boosted pay by 12% initially,
with another raise of 5% after
a year and 2% after two years.
That had been an improve-
ment over American’s initial
offer of raises totaling 17%.
Union officials said that the
latest proposed agreement
didn’t adequately address pi-
lots’ concerns about quality of
life and unreliable schedules.
American had no comment.

Saudi Fund to Build EVs
In Alliance With Foxconn

By Rory JONES

Saudi Arabia’s sovereign-
wealth fund is partnering with
the biggest assembler of Ap-
ple Inc. iPhones to manufac-
ture electric vehicles, part of
an effort to create an indus-
trial sector that Crown Prince

Mohammed bin Salman hopes
can diversify the kingdom’s
economy away from oil.

‘The Public Investment Fund
said Thursday it entered a
joint venture with Taiwan-
based Foxconn Technology
Group to establish an EV
brand, called Ceer, that will li-
cense component technology
from BMW to build cars. Fox-
conn, formally known as Hon
Hai Precision Industry Co.,
will develop electronics in the
vehicles with “infotainment,
connectivity and autonomous
driving technologies,” the
Saudi fund said in a joint
statement with Foxconn.

Ceer will develop sedans
and sport-utility vehicles for
the mass market, with a goal
of delivering its first cars in
2025, the two sides said.

Prince  Mohammed has
tasked the PIF with diversifying
the Saudi economy by creating
new sectors disconnected from
the oil industry. The fund has
invested in Lucid Group Inc.,
an EV maker with plans to set
up a factory in the kingdom.

The government had said it

P

hoped Lucid would attract
other industrial firms to cre-
ate a domestic supply chain.
So the deal with Foxconn is a
coup for attempts to draw for-
eign companies to work in the
country—though it isn’t clear
whether the Taiwanese firm
plans to invest its own capital
in the joint venture.

Foreign investment in Saudi
Arabia has remained low in re-
cent years, despite Prince Mo-
hammed’s efforts to restruc-
ture the kingdom’s economy.
International ~ firms  com-
plained about slow payment
from government contractors,
retroactive tax bills and ar-
chaic bureaucracy.

¢

Prince Mohammed bin Salman seeks to diversify the economy.

Last month, the Saudi gov-
ernment announced national
strategies aimed at attracting
billions of dollars in invest-
ments from the industrial and
supply-chain sectors by offering
companies massive incentives.

Foxconn has been in discus-
sions since last year with the
Saudi government about
jointly building a $9 billion
multipurpose  facility that
could make microchips, EV
components and other elec-
tronics such as displays, The
Wall Street Journal reported.

The PIF said Ceer would at-
tract $150 million of foreign
direct investment and poten-
tially create up to 30,000 jobs.

BANDAR ALGALOUD/VIA REUTERS
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“The purpose of this Notice is to inform you of your rights in connection with three
separate proposed settlements with Settling Defendants Barclays Bank PLC, Barclays
Capital Inc., and Barclays PLC (collectively, “Barclays™), Nex International Limited
(©/a ICAP plc) and ICAP Europe Limited (collectively, “ICAP"), and TP ICAP ple
(/a Tullett Prebon ple and nk/a TP ICAP Finance plc) (“Tullett Prebon”) in the
actions titled Laydon v. Mizuho Bank Lid.. et al No. 12-¢v-3419 (GBD) (SD.N.Y,) (the
wdon Action”), which is currently on appeal, and Fund Liguidation Holdings LLC as
assignee and successor-in-interest (o Sonterra Capital Master Fund, Lid. et al. . UBS

i, No. 15-cv-5844 (GBD) (S.D.N.Y)) (the “Sonterra Action”). The separate
settlements with Barclays, ICAP, and Tullett Prebon (the “Settlements”) are not
settlements with any other Defendant and thus are not dispositive of any of Plaintifts”
claims against the remaining Defendants.

‘The Settlements have been proposed to resolve class action lawsuits with these
Setling Defendants concerning the alleged manipulation of the London Interbank
Offered Rate for Japanese Yen (+Yen-LIBOR”) and the Euroyen Tokyo Interbank Offered
Rate (“Euroyen TIBOR”) from January 1, 2006 through June 30, 2011, inclusive. The
Settlements will provide an additional $22,500,000 to pay claims from persons who
transacted in Euroyen-Based Derivatives from January 1, 2006 through June 30, 2011

inclusive. If you qualify, y a Proofof Claim

et benefits. Or you can exclude yourself from the Settlements, or object 1o any part of
them,
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Defendants, The Prior Class Notices are: (i) the June 22, 2016 Notice (2016 Notice”)

related to the $58 million settlements with Defendants R.P. Martin Holdings Limited,

Citigroup Inc., Citibank, N.A., Citibank Japan Lid.,
the

the $148 millon seulements with Detendants Devtsche Bank AG, DB Group
Services (UK) Ltd., JPMorg: e & Co., JPMorgan Chase Bank, National
Ascocition, and .6 Morgan Secures ple (1 the March 8, 2018 Notice (2018
Notice”) related to the $30 million settlement with The Bank of Tokyo-Mitsubishi
UFJ, Ltd. and Mitsubishi UFJ Trust and Banking Corporation: or (iv) the September
11, 2019 Notice (the “2019 Notice") related to the $39.250,000 settlement with

chukin Bank, and Sumitomo Miui Banking Corportion
§31,750,000 settlement with The Bank of Yokohama, Ltd., Shinkin Central
Shoko Chukin Bank, Lid., Sumitomo Mitsui Trust Bank, Lid. and Resona Bank, Lid

‘The United States District Court for the Southern District of New York (500 Pearl
St New York, NY 10007-1312) authorized this Notice. Before any money is paid, the
Court will hold a Fairess Hearing to decide whether to approve the Settiements

‘Who Is Included?

You are a member of the “Settlement Class” if you purchased, sold, held, traded, or
otherwise had any interest in Euroyen-Based Derivatives at any time from January 1,
2006 trough Juoe 30, 201, inlsiv. Exclded fom tre Selement Classae ) the
Defendants and any parent, subsidiary, affiiate or agent of any Defendant or
coconspirior whelher of ot named 2 8 Defendant and (i) he United Statcs
Government

Cotactyour brokeragefmto seifyou purshasd,sold, e, aded, o aherwise
had any interest in Euroyen-Based Derivatives. If you are not sure whether you are
included, you can get more information, mcludms he Setement Agrecments, Mailed
Notice, Plan of Allocation, Proof of Claim and Release, and other important documents,
at_ wwwEuroyenSettlementcom  (“Settlement Website”) or by calling toll-free
1-866-217-4433.

What Is This Litigation About?

Plaintiff alleges that each Defendant, from January 1, 2006 through June 30, 2011,
inclusive, manipulated o aided and abetted the manipulation of Yen-LIBOR, Euroyen
TIBOR, and the prices of Furoyen-Based Derivatives. Defendants allegedly did so by
using several means of manipulation. For example, panel banks that made the daily
Yen-LIBOR andior Euroyen TIBOR submissions o o Brtish Bankers' Assoiation
and Japan rs Association respectively (collectively, “Contributor Bank
Defendants, such s he Seing Defendants. allgedly Fakel repored thei cos of
borrowing in order to financially benefit their Euroyen-Based Derivatives positions.
Contributor Bank Defendants aiso allegedly requested that other Contributor Bank
Defendants make false Yen-LIBOR and Euroyen TIBOR submissions on their behalfto
benefit their Euroyen-Based Derivatives positions.

Plaintiff further alleges that inter-dealer brokers, intermediaries between buyers and
sellers in the money markets and derivatives markets (the “Broker Defendanis”), had
knowledge of, and provided substantial assistance to, the Contributor Bank Defendants’
foregoing alleged manipulations of Euroyen-Based Derivatives. For example,
Contributor Bank Defendants allegedly used the Broker Defendants to manipulate
Yen-LIBOR, Euroyen TIBOR, and the prices of Euroyen-Based Derivatives by
disseminating false “Suggested LIBORs”, publishing false market rates on broker
screens, and publishing false bids and offers into the market.

Planiftasascrted legal e nder various horis, including federa it
law, the Commodity Exchange Act, the Racketcering Influenced and Corrupt
Organizations Act, ot common o

The Settling Defendants have consistently and vigorously denied Plaintiff’s
allegations. The Seitling Defendants entered into the Settlement Agreements with
Plaintiff, despite each believing that it is not liable for the claims asserted against i, to
avoid the further expense, inconvenience, and distraction of burdensome and
protracted litigation, thereby putting this controversy to rest and avoiding the risks
inherent in complex litigation.

‘What Do the Settlements Provide?
Under the Settlements, Barclays agreed to pay $17,750,000, ICAP agreed to pay
$2:375,000,and Tullett Prebon agred  ay $2,375,00 nto Setement Funds. I the
ntial members of Tass who quali
i o st ot willsn il Pt of Clim and el fome may receive a share
of Funds The
Settloment Agreemens, availableat the Settlement Webite, describeall of the details
about the proposed Settlements. The exact amount cach qualifying Setling Class
Member wil reeive from the Setlement Funds cannot be calcultd il (1) he
Court approves the Settlements; (2) certain amounts identified in the full Settl
Agle:mems are deduted from the Se"lemem Funds, and (3) the mumber of

addition, cach Selllmg Clos Member's sare of he Setiement Fands wil \ary
depending on the information the Settling Class Member provides on their Proof of
Claim and Release form.

The numberof clsimants wha sed i clsms vares widely fom case 1o case
less than 100% of Proof of Claim and Release form, you
could get more money.

Under he Sctlments, metmbers of the Scterent Class wil relase the Sctling
Defendant; h
2 Lo et i 1h s Ao o whih o e b alleged
concenin any Euoyen-Based Dervatives The fll terms of e release can e found
Mailed Notice or the Settlement Agreements available at
Wy mmmmumm com or by calling 1-866-217-4453

How Do You Ask For a Payment?

ouatea member of the Setlement Clas,you may seck (o pariipte in the
Settlements by submitting a Proof of Claim and Release to the Setilement
“Adminiirator at the addres provided on the Setlement Webete posmarked n0 later
than April 28, 2023. You may obtain a Proof of Claim and Release on the Settlement
Website or by calling the toll-free number referenced above. If you are a member o
the Settlement Class but do not timely file a Proof of Claim and Release, you will still
be bound by the releases set forth in the Settlement Agreements if the Court enters an
order approving the Settlement Agreements

‘member of the Settlement Class that previously submitted a Proof of Claim
and Release in connection with the 2016 Notice, 2017 Notice, 2018 Natice, or 2019
Notice does not have to submit a new Proof of Claim and Release to participate in
these Settlements with the Settling Defendants and will be subject 0 and bound by
the releases set forthin the Settlement Agreements with the Seuling Defendans, unless
such member submits a timely and valid request for exclusion, explained below.

‘What Are Your Other Options?

All requests to be excluded from the Settlements must be made in accordance with
the instructions set forth in the Settlement Notice and must be postmarked to the
Settlement Administrator no later than February 7, 2023. The Settlement Notice,
available at the Settlement Website, explains how to exclude yourself or object. All
requests for exclusion must comply with the requirements set forth in the Settlement
Notice to be honored. If you exclude yourself from the Settlement Class, you will not
be bound by the Settlement Agreements and can independently pursue claims at your
own expense. However, if you exclude yourself, you will not be eligible to share in the
Net Settlement Funds or otherwise participate in the Settlements,

“The Court will hold a Faimess Hearing in these cases on March 14, 2023,
consider whether to approve the Settlements and a request by the lawyers A:vresemm;

all members of the Settlement Class (Lowey Dannenber for an award of
attorneys” fees of no merelhanmcm) peroent (2074, or $4.500,000,of the Sedement
litigating the

award for unseimbursed lgation coss Bnd expenses i the maunt of o mor than
S250.000:andan award 0 replnish e fgtion fnd et o reimbure e costs
d ex in the amount of no more than $500,000. The lawyers for the Settlement
Clase may lso seck additonal reimbusement of fecs, costs, and expenses in
the Faimess Heay also
1 deduoed o the St Funds bl ny disebutons e made o the
Settlement Class

‘You may ask to appear at the Fairess Hearing, but you do not have to. For
more information, call toll-free  1-866-217-4453 or visit the website
‘www EuroyenSettlement com

The Deblors i these cases, along with the ast

the applicable Jurisdiction, ar as follows:
Lumileds Holding B (Netherlands ID 433),
Aegletes B (Netherlands ID 3591). Aurora

Sopertiof U (Nemev\anas 107663) The
mailng adaress 15 370 W, Trimbie

fornia 83131
otherwise defined
o them

25 appicatle.

swap entered into by a U.S. Person, or by a P
Person, or by a Person from or through a location within the U.S.

2 The “Settlement Agreements” mean the
with ICAP entered into on July 20, 2022,

1y Derivatives™ means (i) a Euroyen TIBOR fitures contract on the Chicago Mercanile Exchange (“CME™):; i) a Euroyen TIBOR futures contract on the Tokyo

Financial Exchange, Inc. (“TFX"), Singapore Exchange (“SGX"), or London International Financial Futures and Options Exchange (“LIFFE) entered into by a U.S. Person, or

by Person fom o hrough location witin he .. (i) npanese Yen curency tues contrsc on the CME; (v Y LIBOR- andor Euroyen TIDOR-based et rte
erson from or through a location within the U.S.

(“swaption”) entered into by a U.S. Person, or by a Person from or through a location within the U.S.; (vi) a Japanese Yen curtency forward agreement entered into by a U.S.

Person, or by a Person from or through a location within the U.S.; and/or (vii) a Yen-LIBOR- and/or Euroyen TIBOR-based forward rate agreement entered into by a U.S.

ipaltion and Agrsentof Setlment it Bl e it oo Jly 2 2023 he Spulation nd Agreemen of Seement
ind the Stipulation and Agreement of Settlement with Tullett Prebon entered into on July 20,

(v)an option on a Yen-LIBOR and/or a Euroyen TIBOR-based interest rate swap
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—Carley Garner Trading Perspectives FROM THE STORE:
Futures Liquidity —Rob Friesen Weekly & Daily MACD
Letters to S&C by Vitali Apirine

202 READERS’ CHOICE AWARDS

YOU CHOOSE THE WINNERS... WE REPORT THE RESULTS.

TRADERS’ RESOURCE: MUTUAL FUNDS/ETFs

When investing with mutual funds, the issue is cost of all kinds. Sales charges, turnover costs
(trading costs), tax costs, management fees, marketing costs, and cash-holding costs all eat ir
your returns; then the compounding effect magnifies your losses. It’s critical to consider all o
these costs when approaching mutual fund investing and do the appropriate research to mak
sure you are making the most of your investment. A family of low-cost, no-load funds that all
costless switching between funds can be beneficial in the long run.

TRADERS’
RESOURCE

After you’ve minimized costs, you can look at returns. The benchmarks for returns are usually index funds that mirror one
the market indexes, such as the Standard & Poor’s 500. It’s a challenge for actively managed funds to beat the returns of t
benchmarks, especially when you take into account the costs of active management, so consider these index funds in you
research.

Finally, consider balancing your portfolio between bonds or money market funds and equity funds. A mix of bond funds ar
equity funds is best for all but the youngest investor. This portfolio diversification will help limit your risk while still allowir
respectable returns.

This listing is only a sample of services that are offered. For more complete information, see the Traders’ Resource area at
website, www.Traders.com.

Go to Traders’ Resource Top 10: Mutual Funds

TOP 10 VIEWED MUTUAL FUNDS
PRODUCT COMPANY
1. Fidelity Fund Fidelity Investments
2. Schwab 1000 Index Charles Schwab
3. Vanguard 500 Index The Vanguard Group
4. UltraPro QQQ ETF ProShares
5. SPDR S&P 500 ETF State Street Global Advisors
6. Vanguard FTSE Emerging Markets ETF The Vanguard Group
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7. Energy Select Sector SPDR Fund State Street Global Advisors
8. Fidelity Select Software & IT Services Fidelity Investments
9. Invesco QQQ Invesco

10. iShares Russell 2000 ETF iShares/Black Rock

These are the 10 mutual fund listings clicked on most often on the Traders’ Resource website. Each company is listed in or
of clicks received. This is not an editorial rating or ranking. For more information on specific products and services, try che
store.Traders.com for archived S&C product reviews.

Go to Traders’ Resource: Mutual Funds

EsSTOCKS &

< SUBSCRIBE OR RENEW TODAY! s

R W B e 5 ¢

FROM THE STORE

Pair Trading With A Twist
by Domenico D’Errico

Trading stock pairs may be something that you may not think about much. But if market conditions are such |
no trading methodology of yours is going to work, it’s best to keep your options open. Here, we look at pair
trading to i-ond which approach works best for trading them.

Mature markets like US/European stocks and futures exchanges are getting crowded. Globalization, easy acce:
trading platforms, and low brokerage commissions are attracting thousands of people from all over the world
trade 1-onancial markets. Although this increases trading volume and brings more liquidity to the markets, it c
cause an exponential noise increase on price charts ...

FROM THE STORE

Weekly & Daily MACD
by Vitali Apirine

The moving average convergence/divergence oscillator (MACD), developed by Gerald Appel, is one of the moi
popular technical analysis indicators. The MACD is typically used on a single timeframe, but what if we looke
two timeframes on one chart?

The indicator I’ll discuss in this article, the weekly & daily MACD (W&D MACD), combines (as you may have
guessed) weekly and daily MACD oscillators on a daily chart. Each oscillator turns two moving averages into a
momentum oscillator by subtracting the longer moving average from the shorter moving average. Traders can
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for relative daily MACD line crossovers, weekly and daily centerline crossovers, and divergences to generate
trading signals. Because the W&D MACD is not bounded, it is not particularly useful for identifying overbought
oversold levels. Here’s how you calculate it ...
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If you transacted in

Euroyen-Based Derivatives petween 1/1/06 - 6/30/1

Then Your rights will be affected by class action settlements and
YOU MAY BE ENTITLED TO A BENEFIT i

Notice of Class Action Settlements

If you transacted in Euroyen-Based Derivatives! from January 1, 2006 through June 30, 2011, inclusive,
then your rights will be affected and you may be entitled to a benefit. This Notice is only a summary
of the Settlements and is subject to the terms of the Settlement Agreements? and other relevant
documents (available as set forth below).

The purpose of this Notice is to inform you of your rights in connection with three separate proposed
settlements with Settling Defendants Barclays Bank PLC, Barclays Capital Inc., and Barclays PLC
(collectively, "Barclays"), Nex International Limited (f/k/a ICAP plc) and ICAP Europe Limited (collectively,
"ICAP"), and TP ICAP plc (f/k/a Tullett Prebon plc and n/k/a TP ICAP Finance plc) ("Tullett Prebon") in the
actions titled Laydon v. Mizuho Bank Ltd., et al., No. 12-cv-3419 (GBD) (S.D.N.Y.) (the "Laydon Action"),
which is currently on appeal, and Fund Liquidation Holdings LLC as assignee and successor-in-interest to
Sonterra Capital Master Fund, Ltd., et al. v. UBS AG, et al., No. 15-cv-5844 (GBD) (S.D.N.Y.) (the "Sonterra
Action"). The separate settlements with Barclays, ICAP, and Tullett Prebon (the "Settlements") are not
settlements with any other Defendant and thus are not dispositive of any of Plaintiffs' claims against the
remaining Defendants.

The Settlements have been proposed to resolve class action lawsuits with these Settling Defendants
concerning the alleged manipulation of the London Interbank Offered Rate for Japanese Yen ("Yen-
LIBOR") and the Euroyen Tokyo Interbank Offered Rate ("Euroyen TIBOR") from January 1, 2006 through
June 30, 2011, inclusive. The Settlements will provide an additional $22,500,000 to pay claims from
persons who transacted in Euroyen-Based Derivatives from January 1, 2006 through June 30, 2011,
inclusive. If you qualify, you may send in a Proof of Claim and Release form to potentially get benefits.
Or you can exclude yourself from the Settlements, or object to any part of them.

If you timely submitted a Proof of Claim and Release pursuant to any of the Prior Class Notices in this
matter (defined below), then you do not have to submit a new Proof of Claim and Release to
participate in these Settlements with the Settling Defendants. The Prior Class Notices are: (i) the June
22, 2016 Notice ("2016 Notice") related to the $58 million settlements with Defendants R.P. Martin
Holdings Limited, Martin Brokers (UK) Ltd., Citigroup Inc., Citibank, N.A., Citibank Japan Ltd., Citigroup
Global Markets Japan Inc., HSBC Holdings plc, and HSBC Bank plc; (ii) the August 3, 2017 Notice,
amended September 14, 2017 (the "2017 Notice") related to the $148 million settlements with
Defendants Deutsche Bank AG, DB Group Services (UK) Ltd., JPMorgan Chase & Co., JPMorgan Chase
Bank, National Association, and J.P. Morgan Securities plc; (iii) the March 8, 2018 Notice ("2018 Notice")
related to the $30 million settlement with The Bank of Tokyo-Mitsubishi UFJ, Ltd. and Mitsubishi UFJ
Trust and Banking Corporation; or (iv) the September 11, 2019 Notice (the "2019 Notice") related to the
$39,250,000 settlement with Mizuho Bank, Ltd., Mizuho Corporate Bank, Ltd., and Mizuho Trust &
Banking Co., Ltd., The Norinchukin Bank, and Sumitomo Mitsui Banking Corporation, and the
$31,750,000 settlement with The Bank of Yokohama, Ltd., Shinkin Central Bank, The Shoko Chukin Bank,
Ltd., Sumitomo Mitsui Trust Bank, Ltd., and Resona Bank, Ltd.
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The United States District Court for the Southern District of New York (500 Pearl St., New York, NY
10007-1312) authorized this Notice. Before any money is paid, the Court will hold a Fairness Hearing to
decide whether to approve the Settlements.

Who Is Included?

You are a member of the "Settlement Class" if you purchased, sold, held, traded, or otherwise had any
interest in Euroyen-Based Derivatives at any time from January 1, 2006 through June 30, 2011, inclusive.
Excluded from the Settlement Class are (i) the Defendants and any parent, subsidiary, affiliate or agent
of any Defendant or any co-conspirator whether or not named as a Defendant; and (ii) the United States
Government.

Contact your brokerage firm to see if you purchased, sold, held, traded, or otherwise had any interest in
Euroyen-Based Derivatives. If you are not sure whether you are included, you can get more information,
including the Settlement Agreements, Mailed Notice, Plan of Allocation, Proof of Claim and Release, and
other important documents, at www.EuroyenSettlement.com ("Settlement Website") or by calling toll-
free 1-866-217-4453.

What Is This Litigation About?

Plaintiff alleges that each Defendant, from January 1, 2006 through June 30, 2011, inclusive,
manipulated or aided and abetted the manipulation of Yen-LIBOR, Euroyen TIBOR, and the prices of
Euroyen-Based Derivatives. Defendants allegedly did so by using several means of manipulation. For
example, panel banks that made the daily Yen-LIBOR and/or Euroyen TIBOR submissions to the British
Bankers' Association and Japanese Bankers Association respectively (collectively, "Contributor Bank
Defendants"), such as the Settling Defendants, allegedly falsely reported their cost of borrowing in order
to financially benefit their Euroyen-Based Derivatives positions. Contributor Bank Defendants also
allegedly requested that other Contributor Bank Defendants make false Yen-LIBOR and Euroyen TIBOR
submissions on their behalf to benefit their Euroyen-Based Derivatives positions.

Plaintiff further alleges that inter-dealer brokers, intermediaries between buyers and sellers in the
money markets and derivatives markets (the "Broker Defendants"), had knowledge of, and provided
substantial assistance to, the Contributor Bank Defendants' foregoing alleged manipulations of Euroyen-
Based Derivatives. For example, Contributor Bank Defendants allegedly used the Broker Defendants to
manipulate Yen-LIBOR, Euroyen TIBOR, and the prices of Euroyen-Based Derivatives by disseminating
false "Suggested LIBORs", publishing false market rates on broker screens, and publishing false bids and
offers into the market.

Plaintiff has asserted legal claims under various theories, including federal antitrust law, the Commodity
Exchange Act, the Racketeering Influenced and Corrupt Organizations Act, and common law.

The Settling Defendants have consistently and vigorously denied Plaintiff's allegations. The Settling
Defendants entered into the Settlement Agreements with Plaintiff, despite each believing that it is not
liable for the claims asserted against it, to avoid the further expense, inconvenience, and distraction of
burdensome and protracted litigation, thereby putting this controversy to rest and avoiding the risks
inherent in complex litigation.
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What Do the Settlements Provide?

Under the Settlements, Barclays agreed to pay $17,750,000, ICAP agreed to pay $2,375,000, and Tullett
Prebon agreed to pay $2,375,000 into Settlement Funds. If the Court approves the Settlements,
potential members of the Settlement Class who qualify and have sent or will send valid Proof of Claim
and Release forms may receive a share of the Settlement Funds after they are reduced by the payment
of certain expenses. The Settlement Agreements, available at the Settlement Website, describe all of the
details about the proposed Settlements. The exact amount each qualifying Settling Class Member will
receive from the Settlement Funds cannot be calculated until (1) the Court approves the Settlements;
(2) certain amounts identified in the full Settlement Agreements are deducted from the Settlement
Funds; and (3) the number of participating Settling Class Members and the amount of their claims are
determined. In addition, each Settling Class Member's share of the Settlement Funds will vary
depending on the information the Settling Class Member provides on their Proof of Claim and Release
form.

The number of claimants who send in claims varies widely from case to case. If less than 100% of the
Settlement Class sends in a Proof of Claim and Release form, you could get more money.

Under the Settlements, members of the Settlement Class will release the Settling Defendants from all
claims relating to conduct alleged or which could have been alleged in the Laydon Action and the
Sonterra Action or which could have been alleged concerning any Euroyen-Based Derivatives. The full
terms of the release can be found in the Mailed Notice or the Settlement Agreements available at
www.EuroyenSettlement.com or by calling 1-866-217-4453.

How Do You Ask For a Payment?

If you are a member of the Settlement Class, you may seek to participate in the Settlements by
submitting a Proof of Claim and Release to the Settlement Administrator at the address provided on the
Settlement Website postmarked no later than April 28, 2023. You may obtain a Proof of Claim and
Release on the Settlement Website or by calling the toll-free number referenced above. If you are a
member of the Settlement Class but do not timely file a Proof of Claim and Release, you will still be
bound by the releases set forth in the Settlement Agreements if the Court enters an order approving the
Settlement Agreements.

Any member of the Settlement Class that previously submitted a Proof of Claim and Release in
connection with the 2016 Notice, 2017 Notice, 2018 Notice, or 2019 Notice does not have to submit a
new Proof of Claim and Release to participate in these Settlements with the Settling Defendants and
will be subject to and bound by the releases set forth in the Settlement Agreements with the Settling
Defendants, unless such member submits a timely and valid request for exclusion, explained below.

What Are Your Other Options?

All requests to be excluded from the Settlements must be made in accordance with the instructions set
forth in the Settlement Notice and must be postmarked to the Settlement Administrator no later than
February 7, 2023. The Settlement Notice, available at the Settlement Website, explains how to exclude
yourself or object. All requests for exclusion must comply with the requirements set forth in the
Settlement Notice to be honored. If you exclude yourself from the Settlement Class, you will not be
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bound by the Settlement Agreements and can independently pursue claims at your own expense.
However, if you exclude yourself, you will not be eligible to share in the Net Settlement Funds or
otherwise participate in the Settlements.

The Court will hold a Fairness Hearing in these cases on March 14, 2023, to consider whether to approve
the Settlements and a request by the lawyers representing all members of the Settlement Class (Lowey
Dannenberg, P.C.) for an award of attorneys' fees of no more than twenty percent (20%), or $4,500,000,
of the Settlement Funds for investigating the facts, litigating the case, and negotiating the Settlements;
an award for unreimbursed litigation costs and expenses in the amount of no more than $250,000; and
an award to replenish the litigation fund created to reimburse their costs and expenses in the amount of
no more than $500,000. The lawyers for the Settlement Class may also seek additional reimbursement
of fees, costs, and expenses in connection with services provided after the Fairness Hearing. These
payments will also be deducted from the Settlement Funds before any distributions are made to the
Settlement Class.

You may ask to appear at the Fairness Hearing, but you do not have to. For more information, call toll-
free 1-866-217-4453 or visit the website www.EuroyenSettlement.com.

1 "Euroyen-Based Derivatives" means (i) a Euroyen TIBOR futures contract on the Chicago Mercantile
Exchange ("CME"); (ii) a Euroyen TIBOR futures contract on the Tokyo Financial Exchange, Inc. ("TFX"),
Singapore Exchange ("SGX"), or London International Financial Futures and Options Exchange ("LIFFE")
entered into by a U.S. Person, or by a Person from or through a location within the U.S.; (iii) a Japanese
Yen currency futures contract on the CME; (iv) a Yen-LIBOR- and/or Euroyen TIBOR-based interest rate
swap entered into by a U.S. Person, or by a Person from or through a location within the U.S.; (v) an
option on a Yen-LIBOR and/or a Euroyen TIBOR-based interest rate swap ("swaption") entered into by a
U.S. Person, or by a Person from or through a location within the U.S.; (vi) a Japanese Yen currency
forward agreement entered into by a U.S. Person, or by a Person from or through a location within the
U.S.; and/or (vii) a Yen-LIBOR- and/or Euroyen TIBOR-based forward rate agreement entered into by a
U.S. Person, or by a Person from or through a location within the U.S.

2 The "Settlement Agreements" mean the Stipulation and Agreement of Settlement with Barclays
entered into on July 22, 2022, the Stipulation and Agreement of Settlement with ICAP entered into on
July 20, 2022, and the Stipulation and Agreement of Settlement with Tullett Prebon entered into on July
20, 2022.

If you transacted in

Euroyen-Based Derivatives netween 1/1/06 - 6/30/1

Then Your rights will be affected by class action settlements and
YOU MAY BE ENTITLED TO A BENEFIT e
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Euroyen Settlement

This official website is maintained by the Settlement Administrator retained and
supervised by Class Counsel for the Settlement Class Members in the actions
entitled, Laydon v. Mizuho Bank Ltd. et al., 12-cv-3419(GBD)(S.D.N.Y.)and Fund

Liquidation Holdings LLC. et al. v. UBS AG et al., 15-cv-5844 (GBD)(S.D.N.Y.))
pending in the United States District Court for the Southern District of New York.

**IMPORTANT UPDATE**

The Court entered orders on October 5, 2022 preliminarily approving the proposed
settlements with: (1) Barclays Bank PLC, Barclays Capital Inc., and Barclays PLC
(collectively, “Barclays”) dated July 22, 2022 (the “Barclays Settlement”); (2) Nex

International Limited (f/k/a ICAP plc)and ICAP Europe Limited (collectively, “ICAP") dated
July 20, 2022 (the “ICAP Settlement”); and (3) TP ICAP plc (f/k/a Tullett Prebon plc and
n/k/a TP ICAP Finance plc)(“Tullett Prebon”) on July 20, 2022 (the “Tullett Prebon
Settlement”). Barclays, ICAP, and Tullett Prebon are collectively referred to as the
“Settling Defendants.”

The information below has been updated for these Settlements. Please review the Court
Documents section for information on the previous settlements. If you have already
submitted a claim in connection with any of the earlier settlements in this case,no
additional claim needs to be submitted to participate in these Settlements.

The information contained on this web page is only a summary of information presented
in more detail in the Notice of Proposed Class Action Settlements, March 14, 2023
Fairness Hearing Thereon, and Settlement Class Members’ Rights (the “Notice”), which
you can access by clicking here (/docs/Home Page/Mailed Notice - Final.pdf). Since this
website is just a summary, you should review the Notice and Settlement Agreement for
additional details.

https://www.euroyensettlement.com
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Your Legal Rights Could Be Affected Whether You Act Or Do Not Act. Please Read The
Notice Carefully.

IF YOU TRANSACTED EUROYEN-BASED DERIVATIVES BETWEEN JANUARY 1, 2006
THROUGH JUNE 30, 2011, INCLUSIVE, (THE “CLASS PERIOD"), YOU MAY BE ENTITLED TO
A PAYMENT FROM A CLASS ACTION SETTLEMENT.

IMPORTANT DATES AND DEADLINES

To be eligible for a payment from the Net Settlement Funds a Claim Form
must be postmarked no later than April 28, 2023.

Note, if you already timely submitted a valid proof of claim and release
pursuant to the 2016 Notice, 2017 Notice, 2018 Notice or 2019 Notice, you
DO NOT need to submit a new Proof of Claim and Release to participate in
these Settlements.

SUBMIT A PROOF OF
CLAIM

If you did not file a Claim Form with the previous settlements, and if you do
not file a Claim Form by, April 28, 2023, you will not be eligible to receive
any money from the Settlement Funds.

EXCLUDE YOURSELF  If you do not wish to be bound by the terms of the Barclays, ICAP or Tullett

FROM THE Prebon Settlements, you must submit a written request for exclusion
SETTLEMENT CLASS  postmarked no later than February 7, 2023.
FOR THE
SETTLEMENTS
OBJECT TO THE Any objections to the proposed Settlements must be filed no later than

SETTLEMENTS February 7, 2023.

A hearing will be held on March 14, 2023 at 10:00 am at the United States
District Court Southern District of New York, Courtroom 11A, to consider

SETTLEMENT the fairness, reasonableness, and adequacy of the Settlement.

HEARIN
G Anyone wishing to attend the Settlement Hearing must include a written

notice of the intention to appear with their Objection, and filed, no later
than February 7, 2023.

https://www.euroyensettlement.com 2/4
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Any change by the Court of the Plan of Allocation, the time and place of the Fairness
Hearing, or any other matter and all further orders or requirements by the Court will be
posted on this website as soon as practicable.

It is important that you refer to this website as no other notice may be published of such
changes.

What is this case about?

Plaintiffs allege that each Defendant, from January 1, 2006 through June 30, 2011,
inclusive, manipulated or aided and abetted the manipulation of Yen LIBOR, Euroyen
TIBOR, and the prices of Euroyen-Based Derivatives. Defendants allegedly did so by
using several means of manipulation. For example, panel banks that made the daily Yen
LIBOR and/or Euroyen TIBOR submissions to the British Bankers' Association and
Japanese Bankers’ Association (the “Contributor Bank Defendants”), allegedly falsely
reported their cost of borrowing in order to financially benefit their Euroyen-Based
Derivatives positions. Contributor Bank Defendants also allegedly requested that other
Contributor Bank Defendants make false Yen LIBOR and Euroyen TIBOR submissions on
their behalf to benefit their Euroyen-Based Derivatives positions and used inter-dealer
brokers, intermediaries between buyers and sellers in the money markets and
derivatives markets, to manipulate Yen LIBOR, Euroyen TIBOR, and the prices of
Euroyen-Based Derivatives by disseminating false “Suggested LIBORs,” publishing false
market rates on broker screens, and publishing false bids and offers into the market.

Plaintiffs have asserted legal claims under various theories, including federal antitrust
law, the Commodity Exchange Act ("CEA”"), the Racketeering Influenced and Corrupt
Organizations (“RICO") Act, and common law.

The Settling Defendants have consistently and vigorously denied Plaintiffs’ allegations.
Each Settling Defendant entered into a Settlement Agreement with Plaintiffs, despite
each believing that it is not liable for the claims asserted against it, to avoid the further
expense, inconvenience, and distraction of burdensome and protracted litigation,
thereby putting this controversy to rest and avoiding the risks inherent in complex
litigation.

What is a Euroyen-Based Derivative?

"Euroyen-Based Derivatives” means (i) a Euroyen TIBOR futures contract on the Chicago
Mercantile Exchange ("CME"); (ii)a Euroyen TIBOR futures contract on the Tokyo
Financial Exchange, Inc. ("“TFX"), Singapore Exchange (“SGX"), or London International
Financial Futures and Options Exchange ("LIFFE") entered into by a U.S. Person, or by a
Person from or through a location within the U.S.; (iii) a Japanese Yen currency futures

https://www.euroyensettlement.com 3/4
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contract on the CME; (iv) a Yen-LIBOR and/or Euroyen TIBOR based interest rate swap
enteredinto by a U.S. Person, or by a Person from or through a location within the U.S.;
(v)an option on a Yen-LIBOR and/or Euroyen TIBOR based interest rate swap (“swaption”)
entered into by a U.S. Person, or by a Person from or through a location within the U.S.;
(vi)a Japanese Yen currency forward agreement entered into by a U.S. Person, or by a
Person from or through a location within the U.S.; and/or (vii) a Yen-LIBOR and/or
Euroyen TIBOR based forward rate agreement entered into by a U.S. Person, or by a
Person from or through a location within the U.S.

Commodities Brokers and other Nominees: Please visit the Institutional E-Filing
(/Home/ElectronicFiling) page of this website.

If you have questions, you may call the Euroyen Settlement Help Line at 866-217-4453,
or email info@EuroyenSettlement.com (mailto:info@EuroyenSettlement.com)

A A A A

By providing your information, either on paper, electronically or through a website, you consent to us
storing and using your information for case administration purposes only. Our site uses tracking
technologies to tailor your experience and understand how you and other visitors use our site. By
continuing to navigate this site you consent to use of these tracking technologies. For more
information on how we wuse vyour personal data, please read our Privacy Policy
(https://abdatacaadstoragel.blob.core.windows.net/privacy/PrivacyPolicy.pdf)

oh

DATA

© 2022 - Euroyen Settlement. All rights reserved.
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